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�������3UHVHQWDWLRQ�DQG�5HSRUWLQJ�������������������������������������������������������������������������������������������������������������������������������������������������
��������([SRUW�DQG�,PSRUW�������������������������������������������������������������������������������������������������������������������������������������������������������������
��������&ORVLQJ�
6HDUFK�DQG�SUHVHQWDWLRQ
�:LQGRZ�����������������������������������������������������������������������������������������������������������������������
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$UFKL'RF�8VHU¶V�*XLGH
��� $UFKLGRF�2YHUYLHZ�
��� :RUNLQJ�ZLWK�$UFKL'RF$GPLQ�H[H
��� :RUNLQJ�ZLWK�$UFKL'RF&OLHQW�H[H�

���$UFKLGRF�6\VWHP�
�����2YHUYLHZ
������$UFKLWHFWXUH
������&DWHJRULHV�RI�XVHUV�DQG�7RROV�

�����2YHUYLHZ
7KH�VXFFHVV�RI�EXVLQHVV�QRZ�KHDYLO\�GHSHQGV�RQ�HIIHFWLYH�GRFXPHQW�SURFHVVLQJ��('RFX6WRU�OLQH�LV�VWDWH�RI�WKH�DUW
GRFXPHQW�PDQDJHPHQW�VROXWLRQ�IRU�DOO�W\SH�RI�EXVLQHVV��,Q�WKLV�OLQH�$UFKL'RF�UHSUHVHQWV�VLPSOH�DQG�SRZHUIXO�GRFXPHQW
PDQDJHPHQW�GHVNWRS�WRRO�IRU�6PDOO�2IILFH���+RPH�2IILFH��62+2���,WV�PDLQ�IHDWXUHV�LQFOXGH�
��� )OH[LELOLW\��<RX�FDQ�DSSO\�GLIIHUHQW�SURFHVVLQJ�UXOHV�DQG�SROLFLHV�WR�SURFHVV�GRFXPHQW�RI�SDUWLFXODU�EXVLQHVV�QDWXUH

�OLNH�RQ�JRLQJ�SURMHFW�GRFXPHQWV��RU�PHGLD�ILOHV��RU�DFFRXQWLQJ�GDWD��RU�OHJDO�GRFXPHQWV��HWF���
��� $FFHVVLELOLW\��4XDOLILHG�XVHUV�FDQ�HDVLO\�ILQG�DQG�SURFHVV�VSHFLILF�GRFXPHQWV�XVLQJ�DWWDFKHG�LQGH[�VHW��('RFX6WRU

�25$&/(��YHUVLRQ�RIIHUV�VHFXUH�,QWHUQHW�W\SH�H[FHVV�IURP�DQ\ZKHUH�
��� 6HFXULW\���$OO�GRFXPHQWV�FDQ�EH�VWRUHG�LQ�HQFU\SWHG�GDWDEDQN��SUHYHQWLQJ�XQDXWKRUL]HG�GLVFORVXUH�
��� 5HOLDELOLW\��$UFKL'RF�EDFNXS�SROLF\�DOORZV������GRFXPHQW�UHFRYHU\�LQ�WKH�FDVH�RI�V\VWHP�IDLOXUH�
��� 2IILFH�,QWHJUDWLRQ��$UFKL'RF�6\VWHP�FDQ�EH�HDVLO\�LQWHJUDWHG�LQWR�H[LVWLQJ�RIILFH�HQYLURQPHQW��)URP�ILQDO�XVHU
V

SRLQW�RI�YLHZ�LW�ORRNV�DQG�DFWV�DV�:LQGRZV�([SORUHU��7KH�GLIIHUHQFH�LV�EHKLQG�WKH�VFHQH���LQ�IXQFWLRQDOLW\��([SORUHU
PDQDJH�XQVHFXUHG�ILOH�V\VWHP��$UFKL'RF�PDNHV�WKLV�V\VWHP�KLGGHQ�DQG�VHFXUH�

�����$UFKLWHFWXUH�
$OO�GRFXPHQWV�DUH�VWRUHG�LQ�'DWDEDQN��'DWDEDQN�FRQVLVWV�RI���RQH�RU�PRUH��ORJLFDO�SDUWLWLRQ��/LEUDULHV��/LEUDU\�LV�VWRUDJH
RI�WKH�GRFXPHQWV�RI�WKH�VDPH�EXVLQHVV�W\SH��OLNH�RQ�JRLQJ�SURMHFW�GRFXPHQWV��RU�PHGLD�ILOHV��RU�DFFRXQWLQJ�GDWD��RU�OHJDO
GRFXPHQWV��HWF����0DLQ�GLVWLQFWLRQ�WKDW�GLIIHUV�RQH�OLEUDU\�IURP�DQRWKHU�LV�WKH�HVVHQFH�RI�GRFXPHQW�SURFHVVLQJ�UXOHV�DQG
SROLFLHV��7KH\�LQFOXGH�EXVLQHVV�VSHFLILF�LQGH[HV��DWWDFKHG�WR�GRFXPHQWV��DQG�VSHFLILF�VHW�RI�GRFXPHQW�WHPSODWHV��,QGH[�LV
WKH�WRRO�WR�DFFHOHUDWH�DQG�VLPSOLI\�SURFHVVHV�RI�VHDUFK�DQG�GRFXPHQWLQJ��7HPSODWH�IDFLOLWDWHV�FUHDWLRQ�RI�GRFXPHQW�
6XFK�DSSURDFK�RIIHUV�H[FHSWLRQDO�IOH[LELOLW\�UHJDUGLQJ�PDQDJHPHQW�RI�DQ\�NLQG�RI�GRFXPHQWV�
7R�SURYLGH�XS�WR�GDWH�VHFXULW\�DQG�DFFHVVLELOLW\�IHDWXUHV��$UFKL'RF�LPSOHPHQWV�'RPDLQ�SDUDGLJP��$UFKL'RF
V�GDWDEDQN
LV�SK\VLFDOO\�GLYLGHG�LQWR�VHW�RI�'RPDLQV���LQGHSHQGHQW�DQG�QRQ�RYHUODSSHG�FROOHFWLRQV�RI�GRFXPHQWV��$OO�GRFXPHQWV
ZLWKLQ�GRPDLQ�DUH�WR�EH�DQG�PD\�EH�SURFHVVHG�E\�:RUN�*URXS��'RPDLQ�8VHUV��GHVLJQDWHG�WR�WKLV�GRPDLQ��)URP�RQH
KDQG��LW�SURYLGHV�FROODERUDWLRQ�IHDWXUH�DPRQJ�ZRUN�JURXS�PHPEHUV��)URP�DQRWKHU�KDQG��LW�SURYLGHV�QHHGHG�VHFXULW\�
SUHYHQWLQJ�GLVFORVXUH�WR�QRQ�PHPEHUV��$FWXDOO\��'RPDLQ�LV�YLUWXDOO\�SULYDWH�GDWDEDQN�IRU�ZRUN�JURXS�

����&DWHJRULHV�RI�8VHUV�DQG�7RROV�
3URFHVV�RI�GRFXPHQW�PDQDJHPHQW�LQFOXGHV���W\SHV�RI�DFWLYLWLHV���GRFXPHQW�SURFHVVLQJ�DQG�GDWDEDQN�VXSSRUW��WKDW�DUH
DFFRPSOLVKHG�E\���FRUUHVSRQGLQJ�FDWHJRULHV�RI�XVHUV���ZRUNJURXS�PHPEHUV�DQG�VXSSRUW�WHDP�
)LUVW�JURXS�LQFOXGHV�'RPDLQ�0DQDJHUV��RQH�SHU�GRPDLQ��DQG�'RPDLQ�XVHUV��XQOLPLWHG��PD\�EH�����7KH\�XVH
$UFKL'RF&OLHQW�H[H�WRRO�
6HFRQG�JURXS�FRQVLVWV�RI�SUHLQVWDOOHG�'DWDEDQN�0DQDJHU��RQH�SHU�LQVWDOODWLRQ��DQG�'DWDEDQN�$GPLQLVWUDWRUV��XQOLPLWHG�
PD\�EH�����7KH\�XVH�$UFKL'RF$GPLQ�H[H�WRRO�
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���:RUNLQJ�ZLWK�$UFKL'RF$GPLQ�H[H
�����8VHU
V�LQWHUIDFH�
�����&RQQHFWLQJ�WR���'LVFRQQHFWLQJ�IURP�'DWDEDQN
�����/LEUDU\�0DQDJHPHQW
�����'RPDLQ�0DQDJHPHQW
�����7HPSODWH�0DQDJHPHQW
�����0DQDJLQJ�'DWDEDQN�$GPLQLVWUDWRUV

�����8VHU
V�,QWHUIDFH
������� 0DLQ�ZLQGRZ�
������� �/LEUDU\�0DQDJHPHQW�:LQGRZ�
������� 'RPDLQ�0DQDJHPHQW�:LQGRZ�

�������0DLQ�ZLQGRZ��'HVNWRS�

7KH�'HVNWRS�FRQWDLQV�
0HQX�%DU�±�7KH�PHQX�EDU�SURYLGHV�DFFHVV�WR�WKH�IHDWXUHV�DQG�IXQFWLRQV�RI�$UFKL'RF$GPLQ�
7RROEDU�±�,FRQV�WKDW�JLYH�\RX�DFFHVV�WR�WKH�IHDWXUHV�XVHG�PRVW�RIWHQ�LQ�$UFKL'RF$GPLQ��%\�KROGLQJ�WKH�FXUVRU�DUURZ
RYHU�DQ�LFRQ�IRU�D�VHFRQG��D�VKRUW�GHVFULSWLRQ�RI�LWV�IXQFWLRQ�ZLOO�DSSHDU�LQ�D�EDOORRQ�
6WDWXV�%DU�±�7KH�VWDWXV�EDU�DW�WKH�ERWWRP�RI�WKH�$UFKL'RF$GPLQGHVNWRS�GLVSOD\V�
�� 1DPH�RI�WKH�XVHU�
�� 3DUDPHWHUV�RI�'%�FRQQHFWLRQ
�� /RJ�RQ�WLPH
�� 8VHU�FDWHJRU\
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�������/LEUDU\�0DQDJHPHQW�:LQGRZ�

/LEUDU\�0DQDJHPHQW�:LQGRZ�FRQWDLQV�'DWDEDQN�WUHH�YLHZ��
/LEUDU\�LGHQWLW\
�OLVW�DQG�
6HDUFKDEOH�DWWULEXWH
�OLVW�
'DWDEDQN�WUHH�YLHZ�GLVSOD\V�OLEUDU\�WUHH�DQG�GRPDLQ�GUDZHUV��WKDW�SDUWLFXODU�OLEUDU\�FRQWDLQV�
:KHQ�\RX�VHOHFW�GDWDEDQN��/LEUDU\��RQ�WUHH�YLHZ��FRUUHVSRQGLQJ�'DWDEDQN��/LEUDU\��LGHQWLW\�GDWD�DQG�VHDUFKDEOH
DWWULEXWH�VHW�DUH�GLVSOD\HG�RQ�WKH�OLVWV�DQG�EHFRPH�DYDLODEOH�IRU�PRGLILFDWLRQ�
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�������'RPDLQ�0DQDJHPHQW�:LQGRZ
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�������7HPSODWH�PDQDJHPHQW�ZLQGRZ
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�����&RQQHFWLQJ�WR���'LVFRQQHFWLQJ�IURP�'DWDEDQN
7R�FRQQHFW�
��� &OLFN�EXWWRQ�µ&RQQHFW¶� �
��� /RJ�RQ�ZLQGRZ�SRSV�XS�

��� 7\SH�LQ�8VHU�ORJ�QDPH��SDVVZRUG��VHOHFW�'DWDEDQN�DQG�FOLFN�µ&RQQHFW�µ�EXWWRQ��,I�HQWHUHG�GDWD�DUH�FRUUHFW��\RX�ZLOO
VHH�PDLQ�'HVNWRS�ZLQGRZ�

1RWH�IRU�25$&/(�EDVHG�V\VWHP��&RQWDFW�\RXU�$63�WR�JHW�YDOLG�XVHU�QDPH��SDVVZRUG�DQG�GDWDEDVH
UHTXLVLWHV�
1RWH�IRU�'HVNWRS�V\VWHP��7KH�RQO\�RSWLRQ�IRU�'DWDEDVH�LV�
'HVNWRS�)LOHV
�

7R�GLVFRQQHFW�
�&OLFN�µ'LVFRQQHFW¶�EXWWRQ� �
�����/LEUDU\�0DQDJHPHQW�
1HZ�OLEUDU\�LV�FUHDWHG�WR�SURYLGH�GDWDEDQN�VWUXFWXUH�VSHFLILF�WR�FHUWDLQ�LQGXVWU\���,QVLGH�OLEUDU\�\RX�FDQ�FUHDWH�VSHFLILF
IROGHU�DQG�GRFXPHQW�WHPSODWHV�DQG�GHWHUPLQH�VHDUFKDEOH�DWWULEXWHV���VHW�RI�SDUDPHWHUV��ZKLFK�FDQ�EH�LQFOXGHG�LQWR
LQGH[HV��DWWDFKHG�WR�IROGHUV�DQG�GRFXPHQWV��7R�ZRUN�ZLWK�OLEUDULHV�FOLFN�
&UHDWH�'HOHWH�(GLW�/LEUDU\
� �EXWWRQ�RQ�7RRO
EDU��/LEUDU\�PDQDJHPHQW�:LQGRZV���������SRSV�XS�

127(��\RX�FDQ�FKHFN�WKH�VL]H�RI�WKH�VHOHFWHG�OLEUDU\�DW�DQ\WLPH�E\�FOLFNLQJ�RQ�WKH�³'%�6WRUDJH´� �LFRQ�
�/LEUDU\�0DQDJHPHQW�FRQVLVWV�RI�
������� /LEUDU\�0DQDJHPHQW�
������� 6HDUFKDEOH�DWWULEXWH�PDQDJHPHQW

�������/LEUDU\�0DQDJHPHQW
7R�&UHDWH�1HZ�/LEUDULHV

&OLFN�
1HZ�OLEUDU\
�EXWWRQ� ��1HZ�OLEUDU\�DSSHDUV�RQ�GDWDEDQN�WUHH�YLHZ�

7R�0RGLI\�/LEUDULHV
��� 6HOHFW�OLEUDU\�RQ�GDWDEDQN�WUHH�YLHZ�
��� 0RGLI\�QDPHV�LQ�WKH�
/LEUDU\�LGHQWLW\
�OLVW�

1RWH��&KDQJHV�DUH�DSSOLHG�ZKHQ�\RX�PRYH�IRFXV�WR�DQRWKHU�FHOO�RI�WKLV�OLVW�

7R�'HOHWH�/LEUDULHV
��� 6HOHFW�OLEUDU\�RQ�GDWDEDQN�WUHH�YLHZ�

��� &OLFN�RQ�WKH�³5HPRYH�/LEUDU\´� �EXWWRQ��/LEUDU\�GLVDSSHDUV�IURP�WUHH�YLHZ

�������6HDUFKDEOH�DWWULEXWH�PDQDJHPHQW
1RWH����<RX�FDQ�SURYLGH�VHDUFKDEOH�DWWULEXWH�VHW�IRU��$��GDWDEDQN�DQG�RU�IRU��%��OLEUDU\��,Q�FDVH��$��DWWULEXWHV
LQFOXGHG�LQWR�VHW�ZLOO�EH�DYDLODEOH�IRU�DQ\�GRFXPHQW���IROGHU�WKURXJKRXW�DOO�GDWDEDQN��,Q�FDVH��%��DWWULEXWH�ZLOO
EH�DYDLODEOH�WKURXJKRXW�SDUWLFXODU�OLEUDU\�
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1RWH���:KHQ�\RX�VHOHFW�'DWDEDQN��/LEUDU\��RQ�WUHH�YLHZ��FRUUHVSRQGLQJ�DWWULEXWH�VHW�LV�GLVSOD\HG�RQ

6HDUFKDEOH�$WWULEXWH
�OLVW�DQG�EHFRPH�DYDLODEOH�IRU�PRGLILFDWLRQ�

7R�$GG�1HZ�$WWULEXWH

&OLFN�
1HZ�DWWULEXWH
�EXWWRQ� ��1HZ�DWWULEXWH�DSSHDUV�RQ�
6HDUFKDEOH�$WWULEXWH
�OLVW�
7R�0RGLI\�$WWULEXWH�1DPH
(GLW�FRUUHVSRQGLQJ�FHOO�LQ�WKH�ILUVW�FROXPQ�RI�
6HDUFKDEOH�$WWULEXWH
�OLVW�

1RWH��&KDQJHV�DUH�DSSOLHG�ZKHQ�\RX�PRYH�IRFXV�WR�DQRWKHU�FHOO�RI�WKLV�OLVW�

7R�0RGLI\�$WWULEXWH�'DWD�7\SH
6HOHFW�DSSURSULDWH�GDWD�W\SH�IURP�FRUUHVSRQGLQJ�FRPERER[�LQ�WKH�VHFRQG�FROXPQ�RI�
6HDUFKDEOH�$WWULEXWH
�OLVW�

1RWH��&KDQJHV�DUH�DSSOLHG�ZKHQ�\RX�PRYH�IRFXV�WR�DQRWKHU�FHOO�RI�WKLV�OLVW�

7R�'HOHWH�$WWULEXWH

��� &OLFN�RQ�WKH�
5HPRYH�$WWULEXWH
� �EXWWRQ��$�FRQILUPDWLRQ�ZLQGRZ�SRSV�XS�
��� &OLFN�
<HV
�EXWWRQ��$WWULEXWH
�GLVDSSHDUV�IURP�
6HDUFKDEOH�$WWULEXWH
�OLVW�

�����'RPDLQ�0DQDJHPHQW�
'RPDLQ�LV�YLUWXDO�SULYDWH�GDWDEDQN�IRU�GRPDLQ�XVHUV���'RPDLQ�PDQDJHPHQW�FRQVLVWV�RI���SDUWV����������'RPDLQ
PDQDJHPHQW�DQG���������'DWDEDQN�DFFHVV�PDQDJHPHQW�

7R�ZRUN�ZLWK�GRPDLQV�FOLFN�
'RPDLQ�PDQDJHPHQW
� �EXWWRQ�RQ�7RRO�EDU��'RPDLQ�PDQDJHPHQW�:LQGRZV���������SRSV
XS�

1RWH��3URFHVV�RI�GRPDLQ�FUHDWLRQ�FRQVLVWV�RI�WKH�IROORZLQJ�VWHSV�
�� &UHDWLRQ�RI�'RPDLQ�DV�'DWDEDQN�HQWLW\��GHVFULEHG�E\�'RPDLQ�LGHQWLW\�GDWD�
�� &UHDWLRQ�RI�'RPDLQ�PDQDJHU��PHPEHU�RI�GRPDLQ
V�ZRUN�JURXS�ZLWK�VSHFLDO�DWKRULW\�
�� $VVLJQLQJ�RI�DFWLYH�OLEUDULHV��$W�WKLV�VWHS�LQVLGH�HDFK�OLEUDU\��FKHFNHG�DV�DFWLYH��WKHUH�FUHDWHG�GRPDLQ

FDELQHW���WRSPRVW�IROGHU��WKDW�FRXOG�EH�DFFHVVHG�E\�ZRUN�JURXS�PHPEHUV�
�� *UDQWLQJ�GDWDEDQN�DFFHVV�ULJKWV�WR�'RPDLQ�PDQDJHU�

�������'RPDLQ�PDQDJHPHQW
7R�&UHDWH�1HZ�'RPDLQ

��� &OLFN��
&OHDU
� �EXWWRQ
��� (QWHU�LQIRUPDWLRQ�IRU�WKH�GRPDLQ�L�H��QDPH�DQG�LQIRUPDWLRQ�IRU�GRPDLQ�DGPLQLVWUDWRU
��� 6HOHFW�WKH�OLEUDULHV�WKDW�ZLOO�EH�DFFHVVLEOH�WKURXJK�WKDW�GRPDLQ
��� $VVLJQ�D�XVHUQDPH�IRU�WKH�GRPDLQ

1RWH��WKH�SDVVZRUG�LV�WKH�VDPH�DV�WKH�XVHUQDPH�DQG�LV�DXWRPDWLFDOO\�DVVLJQHG

��� &OLFN�³&UHDWH�'RPDLQ´� �EXWWRQ�
7R�0RGLI\�'RPDLQ

��� 2Q�WKH�WUHH�YLHZ�6HOHFW��GRPDLQ�\RX�ZLVK�WR�PRGLI\
��� 0RGLI\�'RPDLQ�LGHQWLW\�GDWD��DQG�RU�'RPDLQ�PDQDJHU�GDWD��DQG�RU�FKHFN�XQFKHFN�$FWLYH�OLEUDULHV�

��� &OLFN�
0RGLI\�GRPDLQ
� �EXWWRQ��0RGLILHG�GRPDLQ�GDWD�DSHDU�RQ�'RPDLQ�PDQDJHPHQW�ZLQGRZ�
7R�'HOHWH�'RPDLQV
��� 2Q�WKH�WUHH�YLHZ�6HOHFW��GRPDLQ�\RX�ZLVK�WR�PRGLI\

��� &OLFN�
UHPRYH�GRPDLQ
� �EXWWRQ��&RQILUPDWLRQ�ZLQGRZ�SRV�XS�
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��� &OLFN�
<HV
�EXWWRQ��'RPDLQ�GLVDSSHDUV�IURP�'RPDLQ�PDQDJHPHQW�ZLQGRZ�

�������'DWDEDQN�DFFHVV�PDQDJHPHQW�
7R�*UDQW�DFFHVV�WR�WKH�'RPDLQ�PDQDJHU�

1RWH��<RX�FDQ�JUDQW�DFFHVV�RQO\�LI�LW�ZDV�SUHYLRVO\�UHYRNHG�
��� (QWHU�8VHU�1DPH�LQ�WKH�
/RJ�LQ�QDPH�SDVVZRUG
�HGLW�ER[�

��� &OLFN�
5HJLVWHU�GRPDLQ�PDQDJHU
� ��EXWWRQ�

7R�5HYRNH�DFFHVV�IURP�WKH�'RPDLQ�PDQDJHU�
1RWH��<RX�FDQ�UHYRNH�DFFHVV�RQO\�LI�LW�ZDV�SUHYLRVO\�JUDQWHG�

&OLFN�
8QUHJLVWHU�GRPDLQ�PDQDJHU
� ��EXWWRQ�

�����7HPSODWH�0DQDJHPHQW
7HPSODWH�LV�D�WRRO�WKDW�IDFLOLWDWHV�SURFHVV�RI�SRSXODWLQJ�WKH�GDWDEDQN�ZLWK�QHZ�FRQWHQW���$UFKL'RF�DOORZV�WR�SUHSDUH
VLPSOH��HPSW\��IROGHU�GRFXPHQW�WHPSODWHV��DV�ZHOO�DV��WHPSODWHV�RI�DUELWUDU\�FRPSOH[LW\��&RPSRXQG�WHPSODWH�IROGHU��
&RPSRXQG�WHPSODWH�IROGHU��IRU�H[DPSOH��FRXOG�FRQWDLQ�SUHGHWHUPLQHG�GRFXPHQWV�DQG�RU�VXEIROGHUV���6XEIROGHUV�LQ�WXUQ
FRXOG�FRQWDLQ�GRFXPHQWV�DQG�RU�VXEIROGHUV�DQG�VR�RQ�
6FRSH��YLVLELOLW\��XVDELOLW\��RI�WKH�WHPSODWH�LV�GHWHUPLQHG�E\�WKH�QRGH�RI�GDWDEDQN�LW�LV�DWWDFKHG�WR�
*OREDO�7HPSODWHV��WHPSODWHV�DWWDFKHG�WR�WRSPRVW�QRG��'DWD�EDQN��FDQ�EH�XVHG�IRU�FUHDWLQJ�QHZ�REMHFWV��IROGHUV�DQG�RU
GRFXPHQWV��WKURXJKRXW�ZKROH�GDWDEDQN���LQVLGH�DQ\�FDELQHW�
/LEUDU\�7HPSODWHV��WHPSODWHV�DWWDFKHG�WR�WKH�OLEUDU\���LQGXVWU\�VSHFLILF�WHPSODWHV��FDQ�EH�XVHG�RQO\�LQVLGH�DQ\�FDELQHW
WKDW�EHORQJV�WR�VDLG�OLEUDU\�
1RWH��(DFK�GRPDLQ�FRXOG�KDYH�QRW�PRUH�WKDQ���FDELQHW�SHU�OLEUDU\�
&DELQHW�WHPSODWHV��WHPSODWHV�DWWDFKHG�WR�WKH�FDELQHW���FXVWRPHU�VSHFLILF�WHPSODWHV��FDQ�EH�XVHG�RQO\�LQVLGH�VDLG�FDELQHW�
$SSOLFDWLRQ�$UFKL'RF$GPLQ�H[H�DOORZV�PDQDJLQJ�*OREDO�DQG�/LEUDU\�7HPSODWHV��&DELQHW�WHPSODWH�PDQDJHPHQW��GXH
WR�WKHLU�FXVWRPHU�VSHFLILF�QDWXUH��LV�PDQDJHG�E\�'RPDLQ�PDQDJHU�WURXJK�$UFKL'RF&OLHQW�H[H�
7HPSODWH�0DQDJHPHQW�ZLQGRZ���������LV�WKH�VDPH�IRU�ERWK�DSSOLFDWLRQV�DQG�LV�GHVLJQHG�WR�PDQDJH�LQGH[HV�DQG
WHPSODWHV�
7HPSODWH�0DQDJHPHQ�FRQVLVWV�RI��,QGH[�0DQDJHPHQW���������DQG�7HPSODWH�0DQDJHPHQW���������
������,QGH[�0DQDJHPHQW�
7R�FUHDWH�QHZ�LQGH[
��� 6HOHFW�'DWDEDQN�LI�\RX�ZDQW�WR�FUHDWH�*OREDO�LQGH[��RU�/LEUDU\������RQ�WHPSODWH�WUHH�YLHZ�DQG�FOLFN�
1HZ

WHPSODWH�LQGH[
�EXWWRQ��� ���
,QVHUW�QHZ
�ZLQGRZV�SRSV�XS
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��� 6HOHFW�
)ROGHU�LQGH[
��
'RFXPHQW�LQGH[
��IURP�GURS�GRZQ�PHQX�DQG�FOLFN�
2.
�EXWWRQ���1HZ�LQGH[�ZLOO�EH
KLJKOLJKWHG�

7R�PRGLI\�LQGH[
��� 6HOHFW�LQGH[�RQ�WHPSODWH�WUHH�YLHZ�
��� 7R�FKDQJH�LFRQ��VHOHFW�IURP�GURS�GRZQ�PHQX�
��� 7R�FKDQJH�GLVSOD\�QDPH�DQG�ORQJ�QDPH��W\SH�LQ�ER[HV�ODEHOHG�E\�
&RGH��
�DQG�&RGH��
�
��� 7R�DGG�SDUDPHWHU�WR�RSWLRQDO�GHVFULSWLYH�DWWULEXWH�VHW��VHOHFW�SDUDPHWHU�RQ�
$YDLODEOH
�OLVW�XQGHU�
$WWULEXWHV
�WDE�DQG

FOLFN�
$GG�DWWULEXWH�WR�LQGH[�VHW
�EXWWRQ �
��� 7R�UHPRYH�SDUDPHWHU�IURP�RSWLRQDO�GHVFULSWLYH�DWWULEXWH�VHW��VHOHFW�SDUDPHWHU�RQ�
,QFOXGHG
�OLVW�XQGHU�
$WWULEXWHV


WDE�DQG�FOLFN�
5HPRYH�DWWULEXWH�IURP�LQGH[�VHW
�EXWWRQ �
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��� 7R�DGG�VLJQDWXUH�DWWULEXWH�WR�RSWLRQDO�VLJQDWXUH�DWWULEXWH�VHW��FOLFN�
1HZ�VLJQDWXUH
�EXWWRQ� �XQGHU�
6LJQDWXUHV

WDE��1HZ�VLJQDWXUH�DWWULEXWH�ZLOO�DSSHDU�RQ�VLJQDWXUH�OLVW�YLHZ�
1RWH��<RX�PD\�QRW�DGG�PRUH�WKDQ���VLJQDWXUH�SDUDPHWHUV�

7R�PRGLI\�VLJQDWXUH�ODEHO
��� 6HOHFW�VLJQDWXUH�DWWULEXWH�RQ�VLJQDWXUH�OLVW�YLHZ��VHOHFW�SURSHU�QDPH�LQ�
6HOHFW�GXH�DFWLRQ
�GURS�GRZQ�PHQX

��� &OLFN�
$SSO\
�EXWWRQ� �
7R�GHOHWH�VLJQDWXUH�DWWULEXWH�IURP�RSWLRQDO�VLJQDWXUH�DWWULEXWH�VHW

��� 6HOHFW�VLJQDWXUH�DWWULEXWH�RQ�VLJQDWXUH�OLVW�YLHZ
��� &OLFN�
5HPRYH�VLJQDWXUH
�EXWWRQ� �

7R�GHOHWH�F�LQGH[
��� 6HOHFW�LQGH[�RQ�WHPSODWH�WUHH�YLHZ�
��� &OLFN�µ'HOHWH�WHPSODWH�LQGH[¶�EXWWRQ��� ��:DUQLQJ�PHVVDJH�SRSV�XS�

��� &OLFN�µ<HV¶�EXWWRQ�

�������7HPSODWH�PDQDJHPHQW�
7R�FUHDWH��7HPSODWH
��� 6HOHFW�FDELQHW�IROGHU�RQ�WHPSODWH�WUHH�YLHZ�DQG�FOLFN�
1HZ�WHPSODWH�LQGH[
�EXWWRQ�� ���
,QVHUW�QHZ
�ZLQGRZV

SRSV�XS
��� 6HOHFW�
%ODQN�)ROGHU�WHPSODWH
��
%ODQN�)ROGHU�WHPSODWH
��IURP�WKH�GURS�GRZQ�PHQX�DQG�FOLFN�
2.
�EXWWRQ���1HZ

WHPSODWH�ZLOO�EH�KLJKOLJKWHG�
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7R�0RGLI\'RFXPHQW�7HPSODWH
��� 6HOHFW�GRFXPHQW�WHPSODWH�RQ�WHPSODWH�WUHH�YLHZ�

��� 7R�FKDQJH�LFRQ��VHOHFW�IURP�GURS�GRZQ�PHQX�
��� 7R�FKDQJH�GLVSOD\�QDPH��W\SH�LQ�ER[�ODEHOHG�E\�
&RGH��
�
��� 7R�XSORDG�ILOH�DV�QHZ�GRFXPHQW�WHPSODWH�FRQWHQW�
��� 'RXEOH�FOLFN�ILHOG�ODEHOHG�DV�µ8SORDG�GRFXPHQW¶���6WDQGDUG�µ2SHQ�ILOH¶�GLDORJ�SRSV�XS�
��� &OLFN�µ2SHQ¶�EXWWRQ�WR�VWDUW�ILOH�WUDQVIHU���µ8SORDGLQJ�¶�PHVVDJH�ZLQGRZ�SRSV�XS��:DLW�XQWLO�WUDQVIHU�ILQLVKHG�

:DUQLQJ���8VH�µ&DQFHO¶�EXWWRQ�RQ�µ8SORDGLQJ�¶�PHVVDJH�ZLQGRZV�FDXWLRXVO\�
��� 7R�DWWDFK�QHZ�LQGH[��VHOHFW�HGLW�ER[�ODEHOHG�
'RFXPHQW�LQGH[
�WR�DFWLYDWH�GURS�GRZQ�PHQX�DQG�VHOHFW�SURSHU

GRFXPHQW�LQGH[�
7R�0RGLI\LQJ�)ROGHU�7HPSODWH�$WWULEXWHV�
��� 6HOHFW�IROGHU�WHPSODWH�RQ�WHPSODWH�WUHH�YLHZ�
��� 7R�FKDQJH�LFRQ��VHOHFW�LFRQ�IURP�µ6HOHFW�LFRQ¶�GURS�GRZQ�PHQX�
��� 7R�PRGLI\�PDLQ�GHVFULSWLYH�VWULQJV��ILHOGV�ODEHOHG�DV�µ&RGH��¶���µ&RGH��¶���W\SH�LQ�FRUUHVSRQGLQJ�HGLWV�ER[�

1RWH��6WULQJ�IURP�HGLW�ER[�µ&RGH��¶�ZLOO�DSSHDU�DV�7HPSODWH�QDPH�LQ�WUHH�YLHZ�
��� 7R�DWWDFK�QHZ�LQGH[��VHOHFW�HGLW�ER[�ODEHOHG�
)ROGHU�LQGH[
�WR�DFWLYDWH�GURS�GRZQ�PHQX�DQG�VHOHFW�SURSHU�IROGHU

LQGH[�
7R�0RGLI\�)ROGHU�7HPSODWH�6WUXFWXUH

1RWH��%HVLGHV�VLPSOH�IROGHU�WHPSODWH�$UFKLGRF�DOORZV�WR�FUHDWH�FRPSRXQG�WHPSODWH�REMHFWV�RI�DUELWUDU\
FRPSOH[�VWUXFWXUH��&RPSOH[�IROGHU�WHPSODWH�PD\�FRQWDLQ�FKLOG�IROGHUV�DQG�GRFXPHQWV�ZLWK�DUELWUDU\
KLHUDUFK\���&RPSOH[�WHPSODWH�LV�FUHDWHG�IURP�VLPSOH�IROGHU�WHPSODWH�E\�SRSXODWLQJ�ZLWK�FKLOG�IROGHUV�DQG�RU
GRFXPHQWV�

7R�DGG�FKLOG�REMHFW�WR�WKH�WHPSODWH�IROGHU�
��� 6HOHFW�IROGHU�WHPSODWH�RQ�WHPSODWH�WUHH�YLHZ�DQG�FOLFN�
1HZ�WHPSODWH�LQGH[
�EXWWRQ��� ���
,QVHUW�QHZ
�ZLQGRZV

SRSV�XS�
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��� )URP�GURS�GRZQ�PHQX�VHOHFW�W\SH�RI�REMHFW�\RX�ZDQW�WR�LQVHUW�DV�FKLOG�
�� ,I�\RX�ZDQW�WR�LQVHUW�EODQN�GRFXPHQW��VHOHFW�
%ODQN�&RQWHQW�'RFXPHQW
�
�� ,I�\RX�ZDQW�WR�LQVHUW�HPSW\�IROGHU��VHOHFW�
%ODQN�6XE�)ROGHU
�
�� ,I�\RX�ZDQW�WR�LQVHUW�H[LVWLQJ�WHPSODWH�IROGHU��VHOHFW�
6XE�)ROGHU�7HPSODWH�IURP�OLVW´�
�� �,I�\RX�ZDQW�WR�LQVHUW�H[LVWLQJ�WHPSODWH�GRFXPHQW��VHOHFW�
'RFXPHQW�7HPSODWH�IURP�OLVW
�

,Q�ODVW�WZR�FDVHV�\RX�ZLOO�EH�RIIHUHG�WR�VHOHFW�DFWXDO�IROGHU�RU�GRFXPHQW�WHPSODWH�IURP�HPHUJLQJ�OLVW

��� &OLFN�
2.
�EXWWRQ���1HZ�WHPSODWH�VWUXFWXUH�ZLOO�EH�KLJKOLJKWHG�
1RWH����<RX�FDQ�PRGLI\�FKLOG�%ODQN�6XE�)ROGHUV�DQG�%ODQN�&RQWHQW�'RFXPHQW�FDVHV��L�LL��LQ�WKH�VDPH�ZD\
DV�\RX�GR�LW�ZLWK�WHPSODWHV�LWVHOI�
1RWH����7HPSODWHV�LQVHUWHG�DV�FKLOG�REMHFW�LQWR�WHPSODWH�IROGHU��FDVHV�LLL�LY��ZLOO�EH�GLVSOD\HG�RQ�WUHH�YLHZ�DV
VKRW�FXWV��UHIHUHQFHV��WR�DFWXDO�REMHFW���<RX�FDQQRW�PRGLI\�WKHP�
1RWH����:KHQ�\RX�FUHDWH�DFWXDO�REMHFW�LQ�WKH�'DWDEDQN��QHZ�IROGHU��\RX�GR�LW�E\�FRSLQJ�RQH�RI�WHPSODWH
IROGHUV���,QGHSHQGHQWO\�RQ�W\SH��UHDO�GRFXPHQW�IROGHU�RU�VKRUW�FXW�

��� 7R�UHPRYH�FKLOG�REMHFW�IURP�WKH�WHPSODWH�IROGHU�
��� 6HOHFW�VXE�IROGHU��GRFXPHQW��VKRUW�FXW��RQ�WHPSODWH�WUHH�YLHZ�
��� &OLFN�µ'HOHWH�WHPSODWH�LQGH[¶�EXWWRQ��� ��:DUQLQJ�PHVVDJH�SRSV�XS�
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��� &OLFN�µ<HV¶�EXWWRQ��0RGLILHG�WHPSODWH�ZLOO�EH�KLJKOLJKWHG�
5HPRYLQJ�RI�)ROGHU��'RFXPHQW��7HPSODWH

��� 6HOHFW�IROGHU��GRFXPHQW��WHPSODWH�RQ�WHPSODWH�WUHH�YLHZ�
��� &OLFN�µ'HOHWH�WHPSODWH�LQGH[¶�EXWWRQ�� ��:DUQLQJ�PHVVDJH�SRSV�XS�

��� &OLFN�µ<HV¶�EXWWRQ���0RGLILHG�WHPSODWH�WUHH�ZLOO�EH�UHSDLQWHG�
�����0DQDJLQJ�'DWDEDQN�$GPLQLVWUDWRUV��VXSSRUW�WHDP�
6XSSRUW�WHDP�PDQDJHPHQW�LV�DFFRPSOLVKHG�E\�'DWDEDQN�PDQDJHU�E\�FUHDWLQJ�QHZ�XVHUV��PRGLIXLQJ�HQG�UHPRYLQJ
H[LVWLQJ��8VHU�PDQDJHPHQW�LV�DFFRPSOLVKHG�LQ�WKH�VDPH�ZD\�DV�GHVFULEHG�LQ�S�������8VHU�0DQDJHU�

���:RUNLQJ�ZLWK�$UFKL'RF&OLHQW�H[H�
�����8VHU�LQWHUIDFH
�����:RUNLQJ�ZLWK�)ROGHUV�DQG�'RFXPHQWV
�����9LHZHUV�DQG�(GLWRUV�&RQILJXUDWLRQ
�����8VHU�PDQDJHU
�����6HFXULW\�PDQDJHPHQW
�����7HPSODWH�PDQDJHPHQW
�����6HDUFK�DQG�3UHVHQWDWLRQ

�����8VHU�,QWHUIDFH
�������0DLQ�ZLQGRZ�±�'HVNWRS�
�������1HZ�)ROGHU�'RFXPHQW�ZLQGRZ�
�������)ROGHU�3URSHUWLHV�:LQGRZ�
�������'RFXPHQW�3URSHUWLHV�:LQGRZ�
�������4XLFN�YLHZHU�
�������µ9LHZHUV�DQG�(GLWRUV�6HWWLQJV¶�ZLQGRZ�
�������8VHU�PDQDJHU�
�������6HFXULW\�PDQDJHU�ZLQGRZ�
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�������7HPSODWH�PDQDJHU�ZLQGRZ�
��������6HDUFK�DQG�3UHVHQWDWLRQ�:LQGRZ�

�������0DLQ�ZLQGRZ�±�'HVNWRS�

7KH�'HVNWRS�FRQWDLQV�
0HQX�%DU�±�7KH�PHQX�EDU�SURYLGHV�DFFHVV�WR�WKH�IHDWXUHV�DQG�IXQFWLRQV�RI�$UFKL'RF�
7RROEDU�±�,FRQV�WKDW�JLYH�\RX�DFFHVV�WR�WKH�IHDWXUHV�XVHG�PRVW�RIWHQ�LQ�$UFKL'RF��%\�KROGLQJ�WKH�FXUVRU�DUURZ�RYHU�DQ
LFRQ�IRU�D�VHFRQG��D�VKRUW�GHVFULSWLRQ�RI�LWV�IXQFWLRQ�ZLOO�DSSHDU�LQ�D�EDOORRQ�
)ROGHU�7UHH�:LQGRZ�±�7KH�)ROGHU�7UHH�:LQGRZ�DSSHDULQJ�RQ�WKH�OHIW�VLGH�GLVSOD\V�D�JUDSKLF�KLHUDUFKLFDO�WUHH�RI�WKH
'DWDEDQN��8VH�WKH�PRXVH�WR�GRXEOH�FOLFN�RQ�D�&DELQHW��'UDZHU��)ROGHU�RU�6XEIROGHU�WR�H[SDQG�WKH�WUHH�EHORZ�HDFK�OHYHO�

7LS��,QFUHDVH�\RXU�SURGXFWLYLW\�E\�XVLQJ�WKH�ULJKW�PRXVH�EXWWRQ��+LJKOLJKW�D�&DELQHW��'UDZHU��RU�)ROGHU�DQG
XVH�WKH�ULJKW�PRXVH�EXWWRQ�WR�EULQJ�XS�D�PHQX�RI�FRPPDQGV�WKDW�DSSO\�WR�WKDW�LWHP�

'RFXPHQW�:LQGRZ�±�&OLFN�RQ�D�IROGHU�LQ�WKH�)ROGHU�:LQGRZ�DQG�WKH�WRS�ULJKW�'RFXPHQW��)ROGHU�&RQWHQWV��:LQGRZ
ZLOO�GLVSOD\�D�OLVW�YLHZ�RI�WKH�GRFXPHQWV�FRQWDLQHG�LQ�WKDW�IROGHU�
$WWULEXWH�:LQGRZ�±�&OLFN�RQ�D�IROGHU�LQ�WKH�)ROGHU�:LQGRZ��GRFXPHQW�LQ�WKH�'RFXPHQW�:LQGRZ��DQG�WKH�ERWWRP�ULJKW
$WWULEXWH�:LQGRZ�ZLOO�GLVSOD\�D�OLVW�YLHZV�RI�WKH�2SWLRQDO�DWWULEXWH��DWWDFKHG�WR�VHOHFWHG�IROGHU��'RFXPHQW���6HW�RI
GHVFULSWLYH�DWWULEXWH�ZLOO�EH�GLVSOD\HG�XQGHU�µ$WWULEXWHV¶�WDE�DQG�VHW�RI�VLJQDWXUHV���XQGHU�µ6LJQDWXUHV¶�WDE�
6WDWXV�%DU�±�7KH�VWDWXV�EDU�DW�WKH�ERWWRP�RI�WKH�$UFKL'RF�GHVNWRS�GLVSOD\V�

1DPH�RI�WKH�XVHU�
3DUDPHWHUV�RI�'%�FRQQHFWLRQ
/RJ�RQ�WLPH
8VHU�FDWHJRU\

�������1HZ�)ROGHU�'RFXPHQW�ZLQGRZ�
6HH�
�������1HZ�)ROGHU�
�������1HZ�'RFXPHQW�

7R�SRS�XS�µ1HZ�)ROGHU�'RFXPHQW¶�ZLQGRZ�FOLFN�EXWWRQ�µ1HZ¶�
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7KLV�ZLQGRZ�DOORZV�FUHDWLQJ��EDVHG�RQ�VHOHFWHG�WHPSODWH��QHZ�IROGHU�RU�GRFXPHQWLQJ�LQ�WKH�IROGHU�WKDW�LV�VHOHFWHG�LQ
GDWDEDQN�WUHH�YLHZ�
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�������)ROGHU�3URSHUWLHV�:LQGRZ�
6HH�
�������(GLWLQJ�)ROGHU�3URSHUWLHV��$WWULEXWHV��
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�������'RFXPHQW�3URSHUWLHV�:LQGRZ�
6HH�
��������(GLWLQJ�'RFXPHQW�3URSHUWLHV��$WWULEXWHV��DQG�8SORDGLQJ�&RQWHQW�

�������4XLFN�YLHZHU�
6HH�
��������9LHZLQJ�WKH�'RFXPHQW�&RQWHQW�
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�������µ9LHZHUV�DQG�(GLWRUV�6HWWLQJV¶�ZLQGRZ�
6HH�
�����9LHZHUV�DQG�(GLWRUV�&RQILJXUDWLRQ�

�������8VHU�PDQDJHU�ZLQGRZ�
6HH�
�����8VHU�0DQDJHU�
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�������6HFXULW\�PDQDJHU�ZLQGRZ�
6HH�
�����6HFXULW\�0DQDJHPHQW�
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�������7HPSODWH�PDQDJHU�ZLQGRZ�
6HH�
�����7HPSODWH�0DQDJHPHQW�
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��������6HDUFK�DQG�3UHVHQWDWLRQ�:LQGRZ�
6HH�
�����6HDUFK�DQG�3UHVHQWDWLRQ�
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�����:RUNLQJ�ZLWK�)ROGHUV�DQG�'RFXPHQWV�
�������&RQQHFWLQJ�WR���'LVFRQQHFWLQJ�IURP�'DWDEDQN�
�������1DYLJDWH�'DWDEDQN�
�������5HRUGHULQJ�)ROGHUV�
�������5HRUGHULQJ�'RFXPHQWV�
�������1HZ�)ROGHU�
�������1HZ�'RFXPHQW�
�������6KRZLQJ��+LGLQJ��&OLS�%RDUG�:LQGRZ�
�������5HPRYLQJ�RI�)ROGHU�'RFXPHQW�
�������(GLWLQJ�)ROGHU�3URSHUWLHV��$WWULEXWHV��
��������(GLWLQJ�'RFXPHQW�3URSHUWLHV��$WWULEXWHV��DQG�8SORDGLQJ�&RQWHQW�
��������9LHZLQJ�WKH�'RFXPHQW�&RQWHQW�
��������'RZQORDGLQJ�GRFXPHQW�FRQWHQW�
��������(GLWLQJ�RI�'RFXPHQW�&RQWHQW�
��������9HUVLRQLQJ�

�������&RQQHFWLQJ�WR���'LVFRQQHFWLQJ�IURP�'DWDEDQN�
7R�FRQQHFW�

&OLFN�EXWWRQ�µ&RQQHFW¶� �
/RJ�RQ�ZLQGRZ�SRSV�XS�

7\SH�LQ�8VHU�ORJ�QDPH��SDVVZRUG��VHOHFW�'DWDEDQN�DQG�FOLFN�µ&RQQHFW�µ�EXWWRQ��,I�HQWHUHG�GDWD�DUH�FRUUHFW��\RX�ZLOO�VHH
PDLQ�'HVNWRS�ZLQGRZ�

1RWH�IRU�25$&/(�EDVHG�V\VWHP��&RQWDFW�\RXU�$63�WR�JHW�YDOLG�XVHU�QDPH��SDVVZRUG�DQG�GDWDEDVH
UHTXLVLWHV�
1RWH�IRU�'HVNWRS�V\VWHP��7KH�RQO\�RSWLRQ�IRU�'DWDEDVH�LV�
'HVNWRS�)LOHV
�

7R�GLVFRQQHFW�FOLFN�µ'LVFRQQHFW¶�EXWWRQ� �

�������1DYLJDWH�'DWDEDQN�
7R�RSWLPL]H�SHUIRUPDQFH�DQG�UHGXFH�QHWZRUN�WUDIILF��$UFKL'RF�LPSOHPHQWV�VPDUW�DSSURDFK�LQ�UHWULHYLQJ�GDWD�IURP
GDWDEDVH��,W�DOZD\V�GRZQORDGV�RQO\�WKRVH�GDWD�WKDW�UHOHYDQW�WR�FORVH�QHLJKERUKRRG�WR�VHOHFWHG�IROGHU��6R�VRPH�GLVWDQW
�IURP�VHOHFWHG��QRGV�LQ�WUHH�YLHZ�FRXOG�EH�GLVSOD\HG�DV�QRW�KDYLQJ�FKLOGUHQ��ZKLOH�LQ�GDWDEDQN�WKH\�UHDOO\�FRXOG�KDYH��7R
JHW�UHOHYDQW�YLHZ�IRU�TXHVWLRQDEOH�QRG�\RX�QHHG
7R�UHIUHVK�'HVNWRS�YLHZ�GRXEOH�FOLFN�IROGHU�LQ�WUHH�YLHZ��LQIRUPDWLRQ�UHJDUGLQJ�ZKLFK�VKRXOG�EH�XSGDWHG�
8SRQ�VHOHFWLQJ�IROGHU�LQ�WUHH�YLHZ�



$UFKL'RF�8VHU¶V�*XLGH�����������������������������������������������������������������������������������������������������������������������
'RFXPHQW�OLVW�YLHZ�ZLOO�GLVSOD\�VHW�RI�GRFXPHQWV�WKDW�DUH�LQ�VHOHFWHG�IROGHU�
$WWULEXWH�YLHZ�ZLOO�GLVSOD\�LQGH[�DWWDFKHG�WR�VHOHFWHG�IROGHU�
8SRQ�VHOHFWLQJ�GRFXPHQW�LQ�GRFXPHQW�OLVW�YLHZ�
$WWULEXWH�YLHZ�ZLOO�GLVSOD\�LQGH[�DWWDFKHG�WR�VHOHFWHG�GRFXPHQW�

�������5HRUGHULQJ�)ROGHUV�
7R�FKDQJH�UHODWLYH�RUGHU�RI�IROGHUV�LQVLGH�VHW�RI�VLEOLQJ�QRG��VHW�RI�QRGV��WKDW�KDYH�WKH�VDPH�SDUHQW��
2Q�IROGHU�WUHH�YLHZ�VHOHFW�QRGH�\RX�ZDQW�WR�PRYH�XS�RU�GRZQ

&OLFN�WRRO�EXWWRQ� �WR�PRYH�IROGHU�XS�RU� �WR�PRYH�GRZQ�
6HOHFWHG�QRG��IROGHU��PRYHG�

�������5HRUGHULQJ�'RFXPHQWV�
7R�FKDQJH�UHODWLYH�RUGHU�RI�GRFXPHQWV�LQVLGH�VHW�RI�VLEOLQJ�GRFXPHQWV��VHW�RI�GRFXPHQWV�WKDW�KDYH�WKH�VDPH�SDUHQW
IROGHU��
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2Q�GRFXPHQW�OLVW�YLHZ�VHOHFW�GRFXPHQW�\RX�ZDQW�WR�PRYH�XS�RU�GRZQ

&OLFN�WRRO�EXWWRQ� �WR�PRYH�IROGHU�XS�RU� �WR�PRYH�GRZQ�
6HOHFWHG�GRFXPHQW�PRYHG�

�������1HZ�)ROGHU�
��� 6HOHFW�SDUHQW�IROGHU�RQ�IROGHU�WUHH�YLHZ�
��� &OLFN�EXWWRQ�µ1HZ¶� ��:LQGRZV�µ,QVHUW�QHZ¶�SRSV�XS�
��� 6HOHFW�LWHP�µ)ROGHU�IURP�WHPSODWH�OLVW¶�LQ�FRPERER[�
��� 6HOHFW�WHPSODWH�IURP�WHPSODWH�OLVW�ER[
��� &OLFN�µ2.¶�EXWWRQ��1HZ�IROGHU�LV�KLJKOLJKWHG

�� ��
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�������1HZ�'RFXPHQW�

��6HOHFW�SDUHQW�IROGHU�RQ�IROGHU�WUHH�YLHZ�
��&OLFN�EXWWRQ�µ1HZ¶� ��:LQGRZV�µ,QVHUW�QHZ¶�SRSV�XS�
��6HOHFW�LWHP�µ'RFXPHQW�IURP�WHPSODWH�OLVW¶�LQ�FRPERER[�
���6HOHFW�WHPSODWH�IURP�WHPSODWH�OLVW�ER[
���&OLFN�µ2.¶�EXWWRQ��1HZ�'RFXPHQW�LV�KLJKOLJKWHG

�

�������&RS\�&XW�3DVWH�)ROGHU�'RFXPHQW
���6HOHFW�VRXUFH�IROGHU�GRFXPHQW
���&OLFN�µ&RS\¶��µ&XW¶��EXWWRQ�

&OLS�ERDUG�ZLQGRZV�SRSV�XS�

���6HOHFW�WDUJHW�SDUHQW�IROGHU�
�D��,I�GRFXPHQW�LV�FRSLQJ��VHOHFW�DQ\�GRFXPHQW�RQ�GRFXPHQW�OLVW�YLHZ�
���&OLFN�µ3DVWH¶�EXWWRQ��
5HORFDWHG�IROGHU��GRFXPHQW��LV�KLJKOLJKWHG�
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�������6KRZLQJ��+LGLQJ��&OLS�%RDUG�:LQGRZ�
&OLFN�µ6KRZ�KLGH�FOLS�ERDUG¶�EXWWRQ��

�������5HPRYLQJ�RI�)ROGHU�'RFXPHQW�
6HOHFW�VRXUFH�IROGHU�GRFXPHQW

&OLFN�µ'HOHWH¶�EXWWRQ�� ��:DUQLQJ�PHVVDJH�SRSV�XS�

&OLFN�µ<HV¶�EXWWRQ�

�������(GLWLQJ�)ROGHU�3URSHUWLHV��$WWULEXWHV��
���6HOHFW�VRXUFH�IROGHU
���&OLFN�µ3URSHUW\¶�EXWWRQ�� �)ROGHU�DWWULEXWHV�ZLQGRZ�SRSV�XS�

7R�PRGLI\�IROGHU¶V�6WDWXV��PDNH�VHOHFWLRQ�IURP�µ6WDWXV¶�FRPERER[�



$UFKL'RF�8VHU¶V�*XLGH�����������������������������������������������������������������������������������������������������������������������
7R�FKDQJH�IROGHU¶V�LFRQ��VHOHFW�LFRQ�IURP�µ6HOHFW�LFRQ¶�FRPERER[�
7R�PRGLI\�PDLQ�GHVFULSWLYH�VWULQJV��ILHOGV�ODEHOHG�DV�µ&RGH��¶���µ&RGH��¶���W\SH�LQ�FRUUHVSRQGLQJ�HGLWV�ER[�

�� 1RWH��6WULQJ�IURP�HGLW�ER[�µ&RGH��¶�ZLOO�DSSHDU�DV�)ROGHU�QDPH�LQ�WUHH�YLHZ�
7R�PRGLI\�YDOXHV�RSWLRQDO�GHVFULSWLYH�DWWULEXWHV��WDEOH�XQGHU�µ$WWULEXWHV¶�WDE���W\SH�LQ�FRUUHVSRQGLQJ�HGLWV�ER[�
7R�FORVH�)ROGHU�DWWULEXWHV�ZLQGRZ�FOLFN�µ([LW¶�EXWWRQ�

��������(GLWLQJ�'RFXPHQW�3URSHUWLHV��$WWULEXWHV��DQG�8SORDGLQJ�&RQWHQW�
�� 6HOHFW�VRXUFH�GRFXPHQW
�� &OLFN�µ3URSHUW\¶�EXWWRQ�� �'RFXPHQW�DWWULEXWHV�ZLQGRZ�SRSV�XS�

7R�PRGLI\�GRFXPHQW¶V�6WDWXV��PDNH�VHOHFWLRQ�IURP�µ6WDWXV¶�FRPERER[�
7R�FKDQJH�GRFXPHQW¶V�LFRQ��VHOHFW�LFRQ�IURP�µ6HOHFW�LFRQ¶�FRPERER[�
7R�PRGLI\�GRFXPHQW�QDPH��ILHOG�ODEHOHG�DV�µ&RGH�¶���W\SH�LQ�FRUUHVSRQGLQJ�HGLWV�ER[�

�� 1RWH��6WULQJ�IURP�HGLW�ER[�µ&RGH��¶�ZLOO�DSSHDU�DV�'RFXPHQW�QDPH�LQ�GRFXPHQW�OLVW�YLHZ�
7R�XSORDG�ILOH�DV�QHZ�GRFXPHQW�FRQWHQW�

'RXEOH�FOLFN�ILHOG�ODEHOHG�DV�µ8SORDG�GRFXPHQW¶��6WDQGDUG�µ2SHQ�ILOH¶�GLDORJ�SRSV�XS�
&OLFN�µ2SHQ¶�EXWWRQ�WR�VWDUW�ILOH�WUDQVIHU��µ8SORDGLQJ��¶�PHVVDJH�ZLQGRZ�SRSV�XS��:DLW�XQWLO�WUDQVIHU�ILQLVKHG�

�� :DUQLQJ��8VH�µ&DQFHO¶�EXWWRQ�RQ�µ8SORDGLQJ��¶�PHVVDJH�ZLQGRZV�FDXWLRXVO\�
7R�XSORDG�ILOH�DV�QHZ�GRFXPHQW�WKXPE�
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�� 1RWH��,I�WKXPE�LV�DWWDFKHG��LW�LV�GLVSOD\HG�LQ�TXLFN�YLHZ�ZLQGRZ�UDWKHU�WKHQ�GRFXPHQW�FRQWHQW�LWVHOI�

'RXEOH�FOLFN�ILHOG�ODEHOHG�DV�µ8SORDG�WKXPE¶��6WDQGDUG�µ2SHQ�ILOH¶�GLDORJ�SRSV�XS�
&OLFN�µ2SHQ¶�EXWWRQ�WR�VWDUW�ILOH�WUDQVIHU��µ8SORDGLQJ��¶�PHVVDJH�ZLQGRZ�SRSV�XS��:DLW�XQWLO�WUDQVIHU�ILQLVKHG�

�� :DUQLQJ��8VH�µ&DQFHO¶�EXWWRQ�RQ�µ8SORDGLQJ��¶�PHVVDJH�ZLQGRZV�FDXWLRXVO\�
7R�VHW�XS�YHUVLRQLQJ��HQWHU�QRQ�]HUR�YDOXH�LQ�WR�
058�YHUVLRQV�WR�VDYH
�VSLQ�HGLW�

�� 1RWH��/LVW�RI�VWRUHG�058�YHUVLRQV�LV�GLVSOD\HG�RQ�OLVW�YLHZ�XQGHU�
9HUVLRQV
�WDE�RI�DWWULEXWHV�SDJH�FRQWURO�RI
GHVNWRS�

�

��������9LHZLQJ�WKH�'RFXPHQW�&RQWHQW�
7R�YLHZ�FRQWHQW�RI�WKH�GRFXPHQW�
6HOHFW�VRXUFH�GRFXPHQW

&OLFN�µ9LHZ�GRFXPHQW¶�EXWWRQ��
3URFHVVLQJ�RI�WKLV�FRPPDQG�GHSHQGV�RQ�GRFXPHQW�W\SH�DQG�H[LVWHQFH�RI�DWWDFKHG�WKXPE�DV�IROORZV�
,I�GRFXPHQW�KDV�WKXPE�RU�GRFXPHQW�KDV�QR�WKXPE��EXW�GRFXPHQW�W\SH�LV�VXSSRUWHG�E\�ORFDO�YLHZHU��TXLFN�YLHZHU
ZLQGRZV�SRSV�XS�
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7KH�WKXPE��RU�LI�GRFXPHQW�KDV�QR�WKXPE��GRFXPHQW�FRQWHQW�ZLOO�EH�GLVSOD\HG
2WKHUZLVH��LI�WKHUH�LV��DUH��H[WHUQDO�DSSOLFDWLRQ�V��UHJLVWHUHG�DV�YLHZHU�V��IRU�WKLV�GRFXPHQW�W\SH��DSSOLFDWLRQ��UHJLVWHUHG
DV�'HIDXOW�H[WHUQDO�YLHZHU�IRU�WKLV�GRFXPHQW�W\SH�ZLOO�VWDUW��)XUWKHU�GRFXPHQW�FRQWHQW�SURFHVVLQJ�ZLOO�EH�DFFRPSOLVKHG
E\�'HIDXOW�YLHZHU�
2WKHUZLVH��TXLFN�YLHZHU�ZLQGRZV�SRSV�XS�DQG�GLVSOD\V�HUURU�PDVVDJH�SLFWXUH�

�� 1RWH��7KHUH�DUH�IROORZLQJ�GRFXPHQW�W\SHV��VXSSRUWHG�E\�ORFDO�YLHZHU�
5DVWHU�LPDJHV�RI�W\SHV�
%03�&(/�&87�',%�(0)�*,)�,&%�,&2�-3(*�-3*�3%0�3&&�3&'�3&;�3*0�3,&�330�5/(�
6&5�7*$�9'$�967�:,1�:0)
�7;7�ILOHV�DQG�57)�ILOHV
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��������'RZQORDGLQJ�GRFXPHQW�FRQWHQW�
6HOHFW�VRXUFH�GRFXPHQW
&OLFN�µ6DYH�GRFXPHQW¶�EXWWRQ�� ��µ6DYH�DV���¶�ZLQGRZV�SRSV�XS�

�RSWLRQDO���7R�FKDQJH�WDUJHW�ORFDWLRQ�RQ�KDUG�GULYH�FOLFN�µ6HOHFW�GHVWLQDWLRQ¶�EXWWRQ�DQG�IROORZ�LQVWUXFWLRQV�
&OLFN�µ'RZQORDG¶�EXWWRQ�

��������(GLWLQJ�RI�'RFXPHQW�&RQWHQW�
�� 1RWH��(GLWLQJ�LV�DYDLODEOH�RQO\�LI�WKHUH�LV��DUH��H[WHUQDO�DSSOLFDWLRQ�V��UHJLVWHUHG�DV�HGLWRU�V��IRU�WKLV

GRFXPHQW�W\SH�
6HOHFW�VRXUFH�GRFXPHQW
&OLFN�µ(GLW�GRFXPHQW¶�EXWWRQ� ��µ,QIRUPDWLRQ¶�ZLQGRZV�SRSV�XS�

&OLFN�µ2.¶�EXWWRQ�



$UFKL'RF�8VHU¶V�*XLGH�����������������������������������������������������������������������������������������������������������������������

��������9HUVLRQLQJ�
$UFKL'RF�DOORZV�XVHUV�WR�WUDFN�UHYLVHG�YHUVLRQV�RI�D�GRFXPHQW�FRQWHQW��9HUVLRQLQJ�LV�VHWWLQJ�XS�E\�DVVLJQLQJ�QRQ�]HUR
YDOXH�WR�
058�YHUVLRQV�WR�VWRUH
�VSLQ�HGLW�RQ�'RFXPHQW�DWWULEXWHV�ZLQGRZ��7KLV�YDOXH�UHSUHVHQWV�PD[LPXP�QXPEHU�RI
PRVW�UHFHQWO\�XSORDGHG�YHUVLRQV�RI�GRFXPHQW�FRQWHQW�WR�VWRUH�
1RWH��/LVW�RI�VWRUHG�058�YHUVLRQV�LV�GLVSOD\HG�RQ�OLVW�YLHZ�XQGHU�
9HUVLRQV
�WDE�RI�DWWULEXWHV�SDJH�FRQWURO�RI�GHVNWRS�

�
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�����9LHZHUV�DQG�(GLWRUV�&RQILJXUDWLRQ�
�������9LHZHUV�DQG�(GLWRUV�2YHUYLHZ�
�������5HJLVWHULQJ�WKH�'RFXPHQW�&RQWHQW�7\SH�
�������8Q5HJLVWHULQJ�WKH�'RFXPHQW�&RQWHQW�7\SH�
�������5HJLVWHULQJ�$GGLWLRQDO�9LHZHU�RU�(GLWRU�
�������5HSODFLQJ�9LHZHU�RU�(GLWRU�
�������'HOHWLQJ�9LHZHU�RU�(GLWRU�

�������9LHZHUV�DQG�(GLWRUV�2YHUYLHZ�
H'RFX6WRU�LV�LQWHJUDWHG�LQWR�H[LVWLQJ�ZRUNVWDWLRQ�HQYLURQPHQW�E\�HVWDEOLVKLQJ�DVVRFLDWLRQ�EHWZHHQ�GRFXPHQW�FRQWHQW
W\SHV�DQG�LQVWDOOHG�DSSURSULDWH�WKLUG�SDUW\�VRIWZDUH��<RX�FDQ�KDYH�VHYHUDO�YLHZHUV�DQG�RU�HGLWRUV�DVVRFLDWHG�ZLWK�WKH
VDPH�ILOH�W\SH�
7R�HVWDEOLVK�VXFK�DVVRFLDWLRQ�

5HJLVWHU�GRFXPHQW�FRQWHQW�W\SH
5HJLVWHU�DSSOLFDWLRQ�V��WR�HGLW�DQG�RU�YLHZ�GRFXPHQW�FRQWHQW�
�� 1RWH����3���LV�QHFHVVDU\�RQO\�LI�GRFXPHQW�FRQWHQW�W\SH�LV�QRW�RQH�RI�WKH�W\SHV��VXSSRUWHG�E\�ORFDO

�TXLFN��YLHZHU�
�� 1RWH����6SHFLILF�WR�HDFK�ZRUNVWDWLRQ�YLHZHUV�DQG�HGLWRU�FRQILJXUDWLRQ�LV�VWRULQJ�LQ�WKH�'DWDEDQN�

�������5HJLVWHULQJ�WKH�'RFXPHQW�&RQWHQW�7\SH�
�� 1RWH��,I�\RX�ZLVK�WR�UHJLVWHU�VRPH�ILOH�W\SH��ILUVW�FKHFN�SUHVHQFH�RI�VXFK�H[WHQVLRQ�LQ�µ5HJLVWHUHG�ILOH�W\SHV¶�OLVW

YLHZ�RI�µ9LHZHUV�DQG�(GLWRUV�6HWWLQJV¶�ZLQGRZ��,I�LW�LV��\RX�GR�QRW�QHHG�WR�UHJLVWHU�
7R�UHJLVWHU�ILOH�W\SH�
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&OLFN�µ9LHZHUV�(GLWRUV¶�EXWWRQ� ��µ9LHZHUV�DQG�(GLWRUV�6HWWLQJV¶�ZLQGRZ�SRSV�XS�

&OLFN�µ1HZ�GRFXPHQW�W\SH¶�EXWWRQ��6WDQGDUG�µ2SHQ¶�GLDORJ�ZLQGRZ�SRSV�XS�
6HOHFW�ILOH�ZLWK�QHHGHG�H[WHQVLRQ���,Q�WKLV�VDPSOH����'2&��DQG�FOLFN�µ2SHQ¶�EXWWRQ��µ9LHZHUV�DQG�(GLWRUV�6HWWLQJV¶
ZLQGRZV�ZLOO�VKRZ�
1HZ�ILOH�W\SH���'2&�LQ�RXU�FDVH��LQ�µ5HJLVWHUHG�ILOH�W\SHV¶�OLVW�YLHZ��
,I�ZRUNVWDWLRQ�KDV�DSSOLFDWLRQ�DVVRFLDWHG�ZLWK�WKLV�ILOH�W\SH��WKLV�DSSOLFDWLRQ�LQ�WKH�ER[�ODEHOHG�µ&OLHQW�'HIDXOW¶�XQGHU
µ9LHZHUV¶�WDE�
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�������8Q5HJLVWHULQJ�WKH�'RFXPHQW�&RQWHQW�7\SH�
7R�XQUHJLVWHU�ILOH�W\SH��L�H��UHPRYH�DOO�DVVRFLDWLRQV��YLHZHUV�DQG�HGLWRU���UHJLVWHUHG�IRU�ZRUNVWDWLRQ�
&OLFN�µ9LHZHUV�(GLWRUV¶�EXWWRQ� ��µ9LHZHUV�DQG�(GLWRUV�6HWWLQJV¶�ZLQGRZ�SRSV�XS�
6HOHFW�DSSURSULDWH�ILOH�W\SH�LQ�µ5HJLVWHUHG�ILOH�W\SHV¶�OLVW�YLHZ��
&OLFN�µ5HPRYH�GRFXPHQW�W\SH�EXWWRQ¶��7KH�V\VWHP�UHPRYHV�DVVRFLDWLRQV�DQG�DOO�YLHZHUV�DQG�HGLWRUV�IRU�WKLV�GRFXPHQW
W\SH�

�������5HJLVWHULQJ�$GGLWLRQDO�9LHZHU�RU�(GLWRU�
&OLFN�µ9LHZHUV�(GLWRUV¶�EXWWRQ� ��µ9LHZHUV�DQG�(GLWRUV�6HWWLQJV¶�ZLQGRZ�SRSV�XS�
6HOHFW�DSSURSULDWH�ILOH�W\SH�LQ�µ5HJLVWHUHG�ILOH�W\SHV¶�OLVW�YLHZ�
6HOHFW�µ9LHZHUV¶�WDE�WR�DGG�YLHZHU��RU�µ(GLWRUV¶�WDE�WR�DGG�HGLWRU��
&OLFN�µ$GG�YLHZHU¶��µ$GG�HGLWRU¶��EXWWRQ��6WDQGDUG�µ2SHQ¶�ZLQGRZV�SRSV�XS�
1DYLJDWH�ILOH�V\VWHP�DQG�VHOHFW�DSSOLFDWLRQ�IRU�QHZ�YLHZHU��HGLWRU���&OLFN�µ2SHQ¶�EXWWRQ�
1HZ�URZ�ZLOO�DSSHDU�XQGHU�µ9LHZHUV¶��¶(GLWRUV¶��WDE��)LUVW�FROXPQ�±�QDPH��VHFRQG�±�SDWK�WR�DSSOLFDWLRQ�

�������5HSODFLQJ�9LHZHU�RU�(GLWRU�
&OLFN�µ9LHZHUV�(GLWRUV¶�EXWWRQ� ��µ9LHZHUV�DQG�(GLWRUV�6HWWLQJV¶�ZLQGRZ�SRSV�XS�
6HOHFW�DSSURSULDWH�ILOH�W\SH�LQ�µ5HJLVWHUHG�ILOH�W\SHV¶�OLVW�YLHZ�
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6HOHFW�µ9LHZHUV¶�WDE�WR�FKDQJH�YLHZHU��RU�µ(GLWRUV¶�WDE�WR�FKDQJH�HGLWRU��
7\SH�LQ�ILUVW�FROXPQ�WR�FKDQJH�GLVSOD\�QDPH�RI�YLHZHU��HGLWRU��
'RXEOH�FOLFN�VHFRQG�FROXPQ�WR�FKDQJH�DSSOLFDWLRQ��6WDQGDUG�µ2SHQ¶�ZLQGRZV�SRSV�XS��6HOHFW�QHZ�DSSOLFDWLRQ�DQG�FOLFN
µ2SHQ¶�EXWWRQ�

�������'HOHWLQJ�9LHZHU�RU�(GLWRU�
&OLFN�µ9LHZHUV�(GLWRUV¶�EXWWRQ� ��µ9LHZHUV�DQG�(GLWRUV�6HWWLQJV¶�ZLQGRZ�SRSV�XS�
6HOHFW�DSSURSULDWH�ILOH�W\SH�LQ�µ5HJLVWHUHG�ILOH�W\SHV¶�OLVW�YLHZ�
6HOHFW�µ9LHZHUV¶�WDE�WR�GHOHWH�YLHZHU��RU�µ(GLWRUV¶�WDE�WR�GHOHWH�HGLWRU��
6HOHFW�URZ�ZLWK�YLHZHU��HGLWRU��\RX�ZDQW�WR�GHOHWH�
&OLFN�µ'HOHWH��9LHZHU¶��µ'HOHWH�HGLWRU¶��EXWWRQ�

�� 1RWH����<RX�FDQQRW�GHOHWH�GHIDXOW�YLHZHU�
�� 1RWH����'HIDXOW�HGLWRU�PD\�EH�GHOHWHG��RQO\�LI�WKHUH�DUH�QR�DGGLWLRQDO�HGLWRUV�
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�����8VHU�0DQDJHU�
�������8VHU�0DQDJHU�2YHUYLHZ�
�������'HSDUWPHQW�0DQDJHPHQW�
�������(PSOR\HH�0DQDJHPHQW�
������'DWDEDVH�$FFHVV�0DQDJHPHQW�

�������8VHU�0DQDJHU�2YHUYLHZ�
8VHU�PDQDJHPHQW�LPSOHPHQWDWLRQ�PDLQWDLQV�FRUSRUDWH�GHSDUWPHQW���HPSOR\HHV�WUHH�VWUXFWXUH�DQG��IRU�DXWKRUL]HG
SHUVRQV��GDWDEDVH�XVHU�DFFHVV�SROLF\��7R�H[HUFLVH�WKLV�RSWLRQ�XVHU�PXVW�KDYH�µ'RPDLQ�PDQDJHU¶�FDWHJRU\�

�������'HSDUWPHQW�0DQDJHPHQW�
7R�FUHDWH�QHZ�GHSDUWPHQW

&OLFN�µ8VHU�PDQDJHPHQW¶�EXWWRQ� µ'HSDUWPHQW��(PSOR\HH�DQG�8VHU�0DQDJHPHQW¶�ZLQGRZ�SRSV�XS�

6HOHFW�SDUHQW�GHSDUWPHQW�RQ�'HSDUWPHQW�8VHU�WUHH�YLHZ�
7\SH�LQ�HGLW�ER[HV�ODEHOHG�µ6KRUW�QDPH¶�DQG�µ/RQJ�QDPH¶�XQGHU�SDQHO�KHDGLQJ�µ'HSDUWPHQW���GHSDUWPHQW�VKRUW�QDPH!¶
GHSDUWPHQW�LGHQWLW\�GDWD�

&OLFN�µ1HZ�GHSDUWPHQW¶�EXWWRQ� ��&UHDWHG�GHSDUWPHQW�ZLOO�EH�GLVSOD\HG�RQ�WUHH�YLHZ�DQG�µ'HSDUWPHQW¶��SDQHO�
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7R�FKDQJH�GHSDUWPHQW�VKRUW�ORQJ�QDPH�
6HOHFW�GHSDUWPHQW�RQ�'HSDUWPHQW�8VHU�WUHH�YLHZ�
7\SH�LQ�HGLW�ER[HV�ODEHOHG�µ6KRUW�QDPH¶�DQG�µ/RQJ�QDPH¶�XQGHU�SDQHO�KHDGLQJ�µ'HSDUWPHQW���GHSDUWPHQW�VKRUW�QDPH!¶
QHZ�GHSDUWPHQW�LGHQWLW\�GDWD�

&OLFN�µ1HZ�GHSDUWPHQW¶�EXWWRQ� ��8SGDWHG�GHSDUWPHQW�ZLOO�EH�GLVSOD\HG�RQ�WUHH�YLHZ�DQG�µ'HSDUWPHQW¶��SDQHO�
7R�GHOHWH�GHSDUWPHQW�
6HOHFW�GHSDUWPHQW�RQ�'HSDUWPHQW�8VHU�WUHH�YLHZ�

&OLFN�µ'HOHWH�GHSDUWPHQW¶�EXWWRQ� ��8SGDWHG�WUHH�YLHZ�ZLOO�EH�GLVSOD\HG�
�� 1RWH��2QO\�HPSW\�GHSDUWPHQW�PD\�EH�GHOHWHG�

7R�UHORFDWH��FKDQJH�SDUHQW��GHSDUWPHQW�
6HOHFW�GHSDUWPHQW�RQ�'HSDUWPHQW�8VHU�WUHH�YLHZ�

&OLFN�µ&XW�GHSDUWPHQW¶�EXWWRQ� ��'HSDUWPHQW�ZLOO�EH�GLVSOD\HG�LQ�H[SDQGDEOH�SDQHO�&OLSERDUG¶�
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6HOHFW�QHZ�SDUHQW�GHSDUWPHQW�RQ�'HSDUWPHQW�8VHU�WUHH�YLHZ�DQG�FOLFN�µ3DVWH¶�EXWWRQ��5HORFDWHG�GHSDUWPHQW�ZLOO�EH
GLVSOD\HG�RQ�WUHH�YLHZ�DQG�µ'HSDUWPHQW¶��SDQHO�

�������(PSOR\HH�0DQDJHPHQW�
7R�FUHDWH�QHZ�HPSOR\HH�
6HOHFW�GHSDUWPHQW�RQ�'HSDUWPHQW�8VHU�WUHH�YLHZ�

7\SH�LQ�HGLW�ER[HV�RI��µ8VHU�GDWD¶�SDQHO�HPSOR\HH�SURILOH�DQG�FOLFN�µ1HZ�(PSOR\HH¶�EXWWRQ� ��1HZ�HPSOR\HH�ZLOO
DSSHDU�RQ�'HSDUWPHQW�8VHU�WUHH�YLHZ�DQG�RQ�µ8VHU�GDWD¶�SDQHO�
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7R�PRGLI\�HPSOR\HH¶V�SURILOH�
6HOHFW�HPSOR\HH�RQ�'HSDUWPHQW�8VHU�WUHH�YLHZ�

7\SH�LQ�HGLW�ER[HV�RI��µ8VHU�GDWD¶�SDQHO�QHZ�HPSOR\HH�SURILOH�DQG�FOLFN�µ(GLW�(PSOR\HH¶�EXWWRQ� ��8SGDWHG
HPSOR\HH�GDWD�ZLOO�DSSHDU�RQ�'HSDUWPHQW�8VHU�WUHH�YLHZ�DQG�RQ�µ8VHU�GDWD¶�SDQHO�
7R�GHOHWH�HPSOR\HH�
6HOHFW�HPSOR\HH�RQ�'HSDUWPHQW�8VHU�WUHH�YLHZ�

�� :DUQLQJ��<RX�PD\�QRW�GHOHWH�HPSOR\HH�ZLWK�JUDQWHG�GDWDEDQN�DFFHVV�

&OLFN�µ'HOHWH�HPSOR\HH¶�EXWWRQ� ��8SGDWHG�WUHH�YLHZ�ZLOO�EH�GLVSOD\HG�
7R�UHORFDWH�HPSOR\HH��FKDQJH�GHSDUWPHQW��
6HOHFW�HPSOR\HH�RQ�'HSDUWPHQW�8VHU�WUHH�YLHZ�

&OLFN�µ&XW�HPSOR\HH¶�EXWWRQ� ��(PSOR\HH�ZLOO�EH�GLVSOD\HG�LQ�H[SDQGDEOH�SDQHO�&OLSERDUG¶�
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6HOHFW�QHZ�GHSDUWPHQW�RQ�'HSDUWPHQW�8VHU�WUHH�YLHZ�DQG�FOLFN�µ3DVWH¶�EXWWRQ��5HORFDWHG�HPSOR\HH�ZLOO�EH�GLVSOD\HG�RQ
WUHH�YLHZ�DQG�µ8VHU�GDWD¶��SDQHO�

�������'DWDEDVH�$FFHVV�0DQDJHPHQW�
7R�JUDQW�HPSOR\HH�DFFHVV�WR�GDWDEDQN�
6HOHFW�HPSOR\HH�RQ�'HSDUWPHQW�8VHU�WUHH�YLHZ�
6HOHFW�XVHU�FDWHJRU\�LQ�µ&DWHJRU\¶�FRPERER[��DQG�W\SH�XVHU�QDPH�LQ�HGLW�ER[�ODEHOHG�DV�µ/RJ�LQ�QDPH�SDVVZRUG¶�

�� �1RWH����7KHUH�DUH���FDWHJRULHV�DYDLODEOH��µ'HYHORSHU¶�DQG�µ0DQDJHU¶�
�� 1RWH����<RX�VKRXOG�HQWHU�21/<�XVHU�QDPH�ZLWKRXW�SDVVZRUG�LQ�HGLW�ER[��'HIDXOW�SDVVZRUG�ZLOO�EH�WKH�VDPH�DV

WKH�XVHU�QDPH��,W�LV�VWULFWO\�UHFRPPHQGHG�WR��FKDQJH�GHIDXOW�SDVVZRUG�DW�WKH�ILUVW�FRQQHFWLRQ�
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&OLFN�EXWWRQ�µ6HW�XS�XVHU¶� ��5HTXHVW�SURFHVVLQJ�EHJLQV�DQG�HGLW�ER[�ODEHOHG�DV�µ/RJ�LQ�QDPH�SDVVZRUG¶�ZLOO�KDYH
�*UDQWLQJ!�VWULQJ�

$IWHU�DERXW���PLQ��WLPH�QHHGHG�WR�SURFHVV�WKLV�UHTXHVW��FOLFN�EXWWRQ�µ5HIUHVK¶� ��8SGDWHG�HGLW�ER[�ODEHOHG�DV�µ/RJ
LQ�QDPH�SDVVZRUG¶�ZLOO�KDYH�XVHU�QDPH�



$UFKL'RF�8VHU¶V�*XLGH�����������������������������������������������������������������������������������������������������������������������

�
7R�UHYRNH�HPSOR\HH�DFFHVV�WR�GDWDEDQN�

6HOHFW�HPSOR\HH�RQ�'HSDUWPHQW�8VHU�WUHH�YLHZ�DQG�FOLFN�µ'LVPLVV�XVHU¶�EXWWRQ� ��(GLW�ER[�ODEHOHG�DV�µ/RJ�LQ
QDPH�SDVVZRUG¶�ZLOO�FRQWDLQ�µ�'URSSLQJ!¶�VWULQJ�

$IWHU�DERXW���PLQ��WLPH�QHHGHG�WR�SURFHVV�WKLV�UHTXHVW��FOLFN�µ5HIUHVK¶�EXWWRQ� ��(GLW�ER[�ODEHOHG�DV�µ/RJ�LQ
QDPH�SDVVZRUG¶�ZLOO�EH�HPSW\�
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�����6HFXULW\�0DQDJHPHQW�
������� �6HFXULW\�0DQDJHPHQW�2YHUYLHZ�
������� 8SJUDGLQJ�)ROGHU�WR�'UDZHU�6WDWXV�
������� �'RZQJUDGLQJ�'UDZHU�WR�)ROGHU�6WDWXV�
������� �5HSODFLQJ�'UDZHU�0DQDJHU�
������� �0RGLILFDWLRQ�RI�WKH�'UDZHU�$FFHVV�3ROLF\�
������� �$VVLJQLQJ�8VHU�WR�:RUN�*URXS�
������� �5HPRYLQJ�8VHU�V��IURP�:RUN�*URXS�
������� �$VVLJQLQJ�3HUVRQDO�$FFHVV�5LJKWV�WR�)ROGHU�'RFXPHQW�
������� 5HYRNLQJ�3HUVRQDO�$FFHVV�5LJKWV�IURP�8VHU�

�������6HFXULW\�0DQDJHPHQW�2YHUYLHZ�
6HFXULW\�PDQDJHPHQW�HVWDEOLVKHV�GHVLUHG�OHYHO�RI�ULJKWV�WR�DFFHVV�FHUWDLQ�GRFXPHQWV��IROGHUV�RU�IROGHU�JURXS��7KHVH�ULJKWV
PD\�EH�DSSOLHG�WR�LQGLYLGXDO�XVHUV�RU�XVHU�JURXSV��:RUN�JURXS���8VHUV�WKDW�KDYH�µ'HYHORSHU¶�FDWHJRU\�FDQQRW�PDQDJH
VHFXULW\�LVVXH�
)URP�VHFXULW\�SRLQW�RI�YLHZ�IROGHUV�PD\�EH�RI���W\SHV���VLPSOH��)ROGHU�DQG�'UDZHU��7KH�GLIIHUHQFH�EHWZHHQ���W\SHV�LV
WKDW�'UDZHU�DSSOLHV�LWV�RZQ�VHFXULW\�SROLF\�XQLIRUPO\�RQ�DOO�LWV�FKLOG��VLPSOH��IROGHUV�DQG�WKHLU�GHVFHQGDQWV��7KLV�SROLF\
LV�GHWHUPLQHG�E\�GUDZHU
V�VHFXULW\�SURILOH��7KH�SURILOH�LQFOXGHV�
��� 'UDZHU�PDQDJHU���XVHU�UHVSRQVLEOH�IRU�PDQDJLQJ�GRPDLQ�VHFXULW\�SURILOH�
��� :RUN�JURXS�IRU�WKLV�GUDZHU���OLVW�RI�VHOHFWHG�GRPDLQ�XVHU�ZLWK�VSHFLDO�DFFHVV�SULYLOHJHV�
��� $FFHVV�ULJKWV�IRU�PHPEHU�RI�JURXS�DQG�DOO�RWKHU�GRPDLQ�XVHUV
��� ,QGLYLGXDO��IRU�DQ\�GRPDLQ�XVHU��SULYLOHJHV�WR�DFFHVV�VSHFLILF�IROGHU�RU�GRFXPHQW
7RS�OHYHO�IROGHU�LQ�GRPDLQ��'RPDLQ�IROGHU��IURP�VHFXULW\�SRLQW�RI�YLHZ�LV�GUDZHU��,WV�PDQDJHU��'RPDLQ�PDQDJHU��LV
DVVLJQHG�E\�VHUYLFH�SURYLGHU�DQG�PD\�QRW�EH�FKDQJHG�IURP�FOLHQW�VLGH�
�� 1RWH��7KH�VSKHUH�RI�YDOLGLW\�RI�WKH�GUDZHU�VHFXULW\�SURILOH�FRYHUV�GUDZHU�LWVHOI�DQG�GUDZHU
V�VLPSOH�GHVFHQGDQW�IROGHU

EXW�KDV�12�HIIHFW�RQ�GHVFHQGDQW�GUDZHUV��LI�DQ\���7KH�ODVWV�LPSO\�WKHLU�RZQ�VHFXULW\�SROLF\�RQ�WKHLU�GHVFHQGDQWV��6R
WR�ILJXUH�RXW�ZKDW�VHFXULW\�SURILOH�DIIHFWHG�FHUWDLQ�IROGHU�\RX�VKRXOG�JR�WR�FORVHVW�DVFHQGLQJ�GUDZHU�

6HFXULW\�PDQDJHPHQW�LV�DFFRPSOLVKHG�WKURXJK�
$FFHVV�PDQDJHPHQW
�ZLQGRZ�

&OLFN�
$FFHVV�PDQDJHPHQW
�EXWWRQ� µ
$FFHVV�0DQDJHPHQW¶�ZLQGRZ�SRSV�XS�
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�������8SJUDGLQJ�)ROGHU�WR�'UDZHU�6WDWXV�
�� 1RWH��7KLV�DFWLRQ�DYDLODEOH�21/<�IRU�XVHU��DVVLJQHG�DV�GUDZHU�PDQDJHU�IRU�FORVHVW�WR�IROGHU�DVFHQGLQJ�GUDZHU�

7R�XSJUDGH�IROGHU��
6HOHFW�IROGHU�RQ�IROGHU�GRFXPHQW�WUHH�YLHZ�

&OLFN�
8SJUDGH�WR�GUDZHU�EXWWRQ
� ��5HVXOW�ZLOO�EH�GLVSOD\HG



$UFKL'RF�8VHU¶V�*XLGH�����������������������������������������������������������������������������������������������������������������������
�� 1RWH��%\�GHIDXOW�GUDZHU�PDQDJHU�IRU�QHZ�GUDZHU�LV�GUDZHU�PDQDJHU�RI�FORVHVW�DVFHQGLQJ�GUDZHU��$FWXDOO\�WKH

XVHU��ZKR�FUHDWHG�GUDZHU�

�������'RZQJUDGLQJ�'UDZHU�WR�)ROGHU�6WDWXV�
�� 1RWH��7KLV�DFWLRQ�DYDLODEOH�21/<�IRU�WKH�XVHU��DVVLJQHG�DV�GUDZHU�PDQDJHU�IRU�FORVHVW�WR�GUDZHU�DVFHQGLQJ

GUDZHU�
7R�XSJUDGH�IROGHU��
6HOHFW�GUDZHU�RQ�IROGHU�GRFXPHQW�WUHH�YLHZ�

&OLFN�
8SJUDGH�WR�GUDZHU�EXWWRQ
� ��5HVXOW�ZLOO�EH�GLVSOD\HG

�������5HSODFLQJ�'UDZHU�0DQDJHU�
�� 1RWH��7KLV�DFWLRQ�DYDLODEOH�21/<�IRU�WKH�XVHU��DVVLJQHG�DV�GUDZHU�PDQDJHU�IRU�FORVHVW�WR�GUDZHU�DVFHQGLQJ

GUDZHU�
6HOHFW�GUDZHU�RQ�IROGHU�GRFXPHQW�WUHH�YLHZ�

$'UDZHU�&OLFN�
6HOHFW�QHZ�PDQDJHU
�EXWWRQ� ��
'UDZHU�PDQDJHU
�ZLQGRZV�SRSV�XS�
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1DYLJDWH�RQ�GHSDUWPHQW�WUHH�YLHZ�WR�UHDFK�QHHGHG�GHSDUWPHQW��WKHQ�VHOHFW�XVHU�LQ�XVHU�OLVW�YLHZ�DQG�FOLFN�
$SSO\
�EXWWRQ�

$FFHVV�0DQDJHPHQW¶�ZLQGRZ�ZLOO�UHIOHFW�FKDQJHV�
1RWH��8VHU�ZLWK�
'HYHORSHU
�FDWHJRU\�PD\�QRW�EH�DVVLJQHG�DV�GUDZHU�PDQDJHU�

�������0RGLILFDWLRQ�RI�WKH�'UDZHU�$FFHVV�3ROLF\�
�� 1RWH��7KLV�DFWLRQ�DYDLODEOH�21/<�IRU�WKH�GUDZHU�PDQDJHU�

6HOHFW�GUDZHU�RQ�IROGHU�GRFXPHQW�WUHH�YLHZ�

6HOHFW�GHVLUHG�W\SH�RI�DFFHVV�IRU�ZRUN�JURXS�PHPEHUV��FRPERER[�
:RUN�JURXS
��DQG�RU�IRU�RWKHU�GRPDLQ�XVHUV
�FRPERER[�
3XEOLF
���7KHQ�&OLFN�EXWWRQ�
5HJLVWHU�QHZ�SXEOLF�JURXS�DFFHVV�VHWWLQJV
� ��
$FFHVV�0DQDJHPHQW¶�ZLQGRZ
ZLOO�UHIOHFW�FKDQJHV�
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�������$VVLJQLQJ�8VHU�WR�:RUN�*URXS�

�� 1RWH��7KLV�DFWLRQ�DYDLODEOH�21/<�IRU�WKH�GUDZHU�PDQDJHU�

6HOHFW�GUDZHU�RQ�IROGHU�GRFXPHQW�WUHH�YLHZ��&OLFN�
1HZ�ZRUN�JURXS�PHPEHU
�EXWWRQ� ��
1HZ�JURXS�PHPEHU

ZLQGRZV�SRSV�XS�
1DYLJDWH�RQ�GHSDUWPHQW�WUHH�YLHZ�WR�UHDFK�QHHGHG�GHSDUWPHQW��WKHQ�VHOHFW�XVHU�V��LQ�XVHU�OLVW�YLHZ�DQG�FOLFN�
$SSO\

EXWWRQ��
$FFHVV�0DQDJHPHQW¶�ZLQGRZ�ZLOO�UHIOHFW�FKDQJHV�

�������5HPRYLQJ�8VHU�V��IURP�:RUN�*URXS�
�� 1RWH��7KLV�DFWLRQ�DYDLODEOH�21/<�IRU�WKH�GUDZHU�PDQDJHU�

6HOHFW�GUDZHU�RQ�IROGHU�GRFXPHQW�WUHH�YLHZ��6HOHFW�XVHU�V��LQ�JURXS�XVHUV�OLVW�YLHZ�XQGHU�
'RPDLQ�GUDZHU�SURILOH
�WDE�DQG
FOLFN�
5HPRYH�JURXS�PHPEHU
�EXWWRQ� ��
$FFHVV�0DQDJHPHQW¶�ZLQGRZ�ZLOO�UHIOHFW�FKDQJHV�

�������$VVLJQLQJ�3HUVRQDO�$FFHVV�5LJKWV�WR�)ROGHU�'RFXPHQW�
�� 1RWH��7KLV�DFWLRQ�DYDLODEOH�21/<�IRU�WKH�GUDZHU�PDQDJHU�

6HOHFW�IROGHU�GRFXPHQW�RQ�WUHH�YLHZ�\RX�ZDQW�DVVLJQ�SHUVRQDO�DFFHVV�ULJKWV�WR�
�� 7LS��:KLOH�ZLVKLQJ�WR�VHOHFW�GRFXPHQW�PDNH�VXUH�
«�LQFOXGLQJ�'RFXPHQWV
�FKHFN�ER[�LQ�
5HIUHVK
�IUDPH�LV

FKHFNHG��,I�QHFHVVDU\��FOLFN�
5HIUHVK
�EXWWRQ� �WR�XSGDWH�YLHZ�
&OLFN�
,QGLYLGXDO�DFFHVV
�WDE�WR�EULQJ�LQGLYLGXDO�DFFHVV�FRQWUROV�WR�IURQW�
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&OLFN�
VHW�XS�SHUVRQDO�DFFHVV�ULJKWV�IRU«
�EXWWRQ� ��
1HZ�SHUVRQDO�DFFHVV
�ZLQGRZV�SRSV�XS�
1DYLJDWH�RQ�GHSDUWPHQW�WUHH�YLHZ�WR�UHDFK�QHHGHG�GHSDUWPHQW��WKHQ�VHOHFW�XVHU�V��LQ�XVHU�OLVW�YLHZ�DQG�FOLFN�
$SSO\

EXWWRQ�

�
$FFHVV�0DQDJHPHQW¶�ZLQGRZ�ZLOO�UHIOHFW�FKDQJHV�

6HOHFW�GHVLUHG�W\SH�RI�DFFHVV�IRU�ZRUN�JURXS�PHPEHUV�LQ�WKH�FRPERER[�DQG�FOLFN�EXWWRQ�
5HJLVWHU�QHZ�LQGLYLGXDO�DFFHVV
VHWWLQJV
� ��
$FFHVV�0DQDJHPHQW¶�ZLQGRZ�ZLOO�UHIOHFW�FKDQJHV�
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�������5HYRNLQJ�3HUVRQDO�$FFHVV�5LJKWV�IURP�8VHU�

�� 1RWH��7KLV�DFWLRQ�DYDLODEOH�21/<�IRU�WKH�GUDZHU�PDQDJHU�
6HOHFW�RQ�WUHH�YLHZ�IROGHU�GRFXPHQW�\RX�ZDQW�UHYRNH�SHUVRQDO�DFFHVV�ULJKWV�IURP�

�� 7LS��:KLOH�ZLVKLQJ�WR�VHOHFW�GRFXPHQW�PDNH�VXUH�
«�LQFOXGLQJ�'RFXPHQWV
�FKHFN�ER[�LQ�
5HIUHVK
�IUDPH�LV
FKHFNHG��,I�QHFHVVDU\��FOLFN�
5HIUHVK
�EXWWRQ� �WR�XSGDWH�YLHZ�

&OLFN�
,QGLYLGXDO�DFFHVV
�WDE�WR�EULQJ�LQGLYLGXDO�DFFHVV�FRQWUROV�WR�IURQW�

6HOHFW�XVHU�V��LQ�XVHUV�OLVW�YLHZ�XQGHU�
,QGLYLGXDO�DFFHVV
�WDE�DQG�FOLFN�5HYRNH�SHUVRQDO�DFFHVV�ULJKWV
�EXWWRQ� �

$FFHVV�0DQDJHPHQW¶�ZLQGRZ�ZLOO�UHIOHFW�FKDQJHV�
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�����7HPSODWH�0DQDJHPHQW�
)ROGHU�DQG�GRFXPHQW�WHPSODWHV�VHUYH�WR�SRSXODWH�'DWDEDQN��7KH�RQO\�ZD\�WR�FUHDWH�QHZ�REMHFW��IROGHU�RU�GRFXPHQW��LV�WR
FRS\�WHPSODWH�DQG�SDVWHV�LW�LQ�SURSHU�SODFH��$FWXDOO\��WHPSODWH�LV�SURWRW\SH�DQG�LWV�VWUXFWXUH�UHSOLFDWH�VWUXFWXUH�RI�UHDO
REMHFW��IROGHU�RU�GRFXPHQW��
,GHRORJLFDOO\�$UFKL'RF�GRFXPHQW�VWUXFWXUH�LV�EDVHG�RQ�H[LVWLQJ�KLHUDUFKLFDO�ILOH�V\VWHPV��(DFK�REMHFW��IROGHU�RU
GRFXPHQW��XQLTXHO\�GHWHUPLQHG�E\�LWV�ORFDWLRQ�RQ�'DWDEDQN�WUHH�DQG�E\�LWV�LQGH[��VHW�RI�DWWULEXWH��SDUWLDOO\�LQKHULWHG�IURP
ILOH�V\VWHP��SDUWLDOO\�RULJLQDO���,QGH[�FRQVLVWV�RI�PDQGDWRU\�DQG�RSWLRQDO�DWWULEXWHV�
0DQGDWRU\�DWWULEXWHV��IRU�H[DPSOH��LQFOXGHV�IROGHU��GRFXPHQW��QDPH��YHUVLRQLQJ��VWDWXV��ORFNHG��DUFKLYH��HGLWDEOH���VL]H
DQG�W\SH��GRF��SGI��[OV�«��RI�GRFXPHQW�FRQWHQW�
2SWLRQDO�DWWULEXWH�LQFOXGHV�GHVFULSWLYH�DQG�VLJQDWXUHV�SDUWV��'HVFULSWLYH�SDUW�UHSUHVHQWV�VHW�RI�GRFXPHQW�VSHFLILF�GDWD�RI
GLIIHUHQW�W\SHV��VWULQJ��LQWHJHU��FXUUHQF\��GDWH��WLPH��6LJQDWXUH�SDUW�FRQWDLQV�SHUVRQDOL]HG�LQIRUPDWLRQ��VXFK�DV�
µ'HYHORSHG�E\«¶��µ$SSURYHG�E\«¶��DQG�LV�VXEMHFW�IRU�DXWKRUL]DWLRQ�DQG�FKHFNLQJ�E\�$UFKL'RF�V\VWHP�
:KLOH�PDQGDWRU\�SDUDPHWHUV�LV�ILUPO\�SUHGHWHUPLQHG��RSWLRQDO�LV�YHU\�IOH[LEOH��6XFK�IOH[LELOLW\�DOORZV�FXVWRPL]LQJ
V\VWHP�WR�SHUIHFWO\�ILW�DQ\�EXVLQHVV�QDWXUH�
,QGH[HV�DUH�LQGHSHQGHQW�HQWLWLHV�RI�'DWDEDQN�DQG�VKRXOG�EH�KDYLQJ�EXLOW�EHIRUH�WHPSODWHV�FDQ�XVH�WKHP�
$UFKL'RF�LPSOHPHQWV�KLHUDUFKLFDO�DSSURDFK�WR�EXVLQHVV�FXVWRPL]DWLRQ��7RS��'DWDEDQN��OHYHO�LQFOXGHV�JHQHULF�WHPSODWHV
DQG�LQGH[HV�DOO�GDWDEDVH��6HFRQG��OLEUDU\��OHYHO�LV�LQGXVWU\�VSHFLILF�DQG�LQFOXGH�LQGH[HV�DQG�WHPSODWHV�WKDW�DUH�YDOLG�DQG
YLVLEOH�WKURXJKRXW�SDUWLFXODU�OLEUDU\��)XUWKHU�FXVWRPL]DWLRQ�WDNHV�SODFH�RQ�WKLUG��GRPDLQ�FDELQHW��OHYHO��,QGH[HV�DQG
WHPSODWHV�RI�WKLV�OHYHO�DUH�YDOLG�DQG�YLVLEOH�RQO\�LQVLGH�GRPDLQ�FDELQHW�DQG��HQFRPSDVV�EXVLQHVV�SUDFWLFH�RI�FHUWDLQ
FXVWRPHU���GRPDLQ�RZQHU�
0DQDJHPHQW�RI�ILUVW���JURXSV�WDNHV�SODFH�RQ�VHUYHU�VLGH��'RPDLQ�XVHUV�FDQ�VHH�DQG�XVH�WKHP��EXW�PD\�QRW�PRGLI\�
&DELQHW�LQGH[HV�DQG�WHPSODWHV�DUH�XQGHU�IXOO�FRQWURO�RI�'RPDLQ�PDQDJHU�

1RWH��&DELQHW�LQGH[�DQG�WHPSODWH�PDQDJHPHQW�DYDLODEOH�21/<�IRU�WKH�GRPDLQ�PDQDJHU�
&DELQHW�,QGH[�DQG�WHPSODWH�PDQDJHPHQW�LV�DFFRPSOLVKHG�WKURXJK�
7HPSODWH�PDQDJHPHQW
�ZLQGRZ�DQG�GLVFULEHG�LQ�S�
����

�����6HDUFK�DQG�3UHVHQWDWLRQ�
������� 6HDUFK�DQG�3UHVHQWDWLRQ�2YHUYLHZ�
������� +LGLQJ�DQG�6KRZLQJ�&ROXPQV�
������� &ROXPQ�:LGWK�$GMXVWPHQW�
������� 6RUWLQJ�
������� *URXSLQJ�
������� 0XOWLSOH�/LQHV�
������� )LOWHULQJ�
������� :RUNLQJ�ZLWK�/D\RXWV�
������� 3UHVHQWDWLRQ�DQG�5HSRUWLQJ�
�������� ([SRUW�DQG�,PSRUW�
�������� &ORVLQJ�
6HDUFK�DQG�SUHVHQWDWLRQ
�:LQGRZ�

�������6HDUFK�DQG�3UHVHQWDWLRQ�2YHUYLHZ�
0DLQ�GHVNWRS�ZLQGRZ�JLYHV�\RX�JHQHUDO�DFFHVV�WR�DQG�YLHZ�RI�DOO�GRFXPHQWV�LQ�GDWDEDQN�GRPDLQ��7R�JHW�VHOHFWLYH�YLHZ�
\RX�XVH�
6HDUFK�DQG�SUHVHQWDWLRQ
�WRRO��7R�DFWLYDWH�WKLV�WRRO�

6HOHFW�IROGHU�LQ�GHVNWRS�WUHH�YLHZ�DQG�FOLFN�
6HDUFK�DQG�SUHVHQWDWLRQ
�EXWWRQ� ��
6HDUFK�DQG�SUHVHQWDWLRQ
�ZLQGRZ�SRSV
XS�
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*ULG�LQ�WKLV�ZLQGRZ�GLVSOD\V�RUGHUHG�OLVW�RI�GRFXPHQWV�IURP�VHOHFWHG�IROGHU�DQG�DOO�LWV�FKLOG�IROGHUV�
�� :DUQLQJ��'HSHQGLQJ�RQ�TXDQWLW\�RI�GRFXPHQWV�LQ�VHOHFWHG�IROGHU�LW�PD\�WDNHV�VRPH�WLPH�WR�ORDG�ZLQGRZ��6R�EH

SDWLHQW�
*ULG�KDV���EDQGV�GR�GLVSOD\�GRFXPHQWV
�DWWULEXWHV�

��� %DQG�
*HQHUDO
�FRQWDLQV�WKH�VDPH�ILHOGV�DV�WKH�GRFXPHQW�OLVW�YLHZ�LQ�GHVNWRS�ZLQGRZ�DV�ZHOO�DV�SDWK��UHODWLYH�WR
VHOHFWHG�IROGHU��

��� %DQG�
$WWULEXWHV
�FRQWDLQV�VHW�RI�FROXPQV�UHSUHVHQWLQJ�DOO�SRVVLEOH�RSWLRQDO�GHVFULSWLYH�DWWULEXWHV��6RPH�ILHOGV�LQ
WKHVH�FROXPQV�PD\�EH�HPSW\��7KH\�FRUUHVSRQG�WR�DWWULEXWHV�WKDW�DUH�QRW�LQFOXGHG�LQWR�LQGH[�WKDW�LV�DWWDFKHG�WR
GRFXPHQW�

��� %DQG�
6LJQDWXUHV
�FRQWDLQV�RSWLRQDO�VLJQDWXUH�DWWULEXWH�VHW�
�� 1RWH��,QGH[�PD\�FRQWDLQ�XS�WR���VLJQDWXUHV�
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�������+LGLQJ�DQG�6KRZLQJ�&ROXPQV�
&OLFN�
6KRZ�FROXPQ�VHW
�EXWWRQ� ��&ROXPQ�PDQDJHPHQW�ZLQGRZ�DSSHDUV

&KHFN��XQFKHFN��ER[HV�WR�KDYH�SDUWLFXODU�ILHOG�YLVLEOH��KLGGHQ��
&OLFN�
6KRZ�FROXPQ�VHW
�EXWWRQ��RQFH�PRUH�WR�KLGH�FROXPQ�PDQDJHPHQW�ZLQGRZ�

�� 1RWH��$QRWKHU�ZD\�WR�KLGH�FROXPQ�LV�WR�GUDJ�FROXPQ�KHDGHU�LQWR�GDWD�DUHD�RI�WKH�JULG�DQG�GURS�LW�

�������&ROXPQ�:LGWK�$GMXVWPHQW�
&OLFN�
6KRZ�FROXPQ�VHW
�EXWWRQ� ��&ROXPQ�PDQDJHPHQW�ZLQGRZ�DSSHDUV

&OLFN�
&ROXPQ�DXWRVL]H��2Q�2II
�EXWWRQ ��7KH�FROXPQ�VL]H�ZLOO�EH�DGMXVWHG�WR�ILW�YLVLEOH�JULG�ZLGWK�
&OLFN�
&ROXPQ�DXWRVL]H��2Q�2II
�EXWWRQ��RQFH�PRUH�WR�UHWXUQ�WR�SUHYLRXV�VHWWLQJV�
&OLFN�
6KRZ�FROXPQ�VHW
�EXWWRQ�RQFH�PRUH�WR�KLGH�FROXPQ�PDQDJHPHQW�ZLQGRZ�

�������6RUWLQJ�
6RUWLQJ�LV�SHUIRUPHG�DXWRPDWLFDOO\�E\�FOLFNLQJ�RQ�D�FROXPQ�WLWOH��<RX�FDQ�VRUW�WKH�OLVW�LQ�HLWKHU�DVFHQGLQJ�RU�GHVFHQGLQJ
RUGHU�
7R�VRUW�GRFXPHQWV�LQ�JULG�OLVW�

&OLFN�WKH�OHIW�PRXVH�EXWWRQ�RQ�WKH�FROXPQ�WLWOH��WKH�GDWDEDVH�ZLOO�VRUW�RQ�WKDW�FROXPQ�
2QH�FOLFN�DQG�WKH�FROXPQ�ZLOO�VRUW�LQ�DVFHQGLQJ�RUGHU�
&OLFN�DJDLQ�DQG�LW�ZLOO�VRUW�LQ�GHVFHQGLQJ�RUGHU�

7R�VRUW�E\�PXOWLSOH�FROXPQV�KROG�GRZQ�WKH�6KLIW�NH\�WR�VHOHFW�PXOWLSOH�FROXPQV�LQ�D�VRUW�

�������*URXSLQJ�
2QH�RI�WKH�PRVW�SRZHUIXO�RSWLRQ�LV�WKH�DELOLW\�WR�JURXS�GDWD�ZLWKLQ�WKH�JULG�E\�DQ\�FROXPQ�
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$�JURXS�LV�D�VHW�RI�GRFXPHQWV�WKDW�KDV�FRPPRQ�GDWD�LQ�D�ILHOG���VXFK�DV�LQYRLFHV�IURP�WKH�VDPH�YHQGRU�RU�FRQWUDFWV�GXH
RQ�WKH�VDPH�GDWH��*URXS�GRFXPHQWV�WR�VHH�UHODWHG�LWHPV�WRJHWKHU��VLPLODU�WR�DQ�RXWOLQH��<RX�FDQ�H[SDQG�RU�FROODSVH�WKH
JURXS�KHDGLQJV�WR�GLVSOD\�RU�KLGH�WKH�GRFXPHQWV�WKH\�FRQWDLQ�

7R�*URXS�GRFXPHQWV
)URP�WKH�&ROXPQ�+HDGHU�%DU�GUDJ�DQG�GURS�D�ILHOG�WR�EH�WKH�ILUVW�OHYHO�RI�WKH�JURXSLQJ
$GG�DGGLWLRQDO�ILHOGV�DV�VXE�JURXSV

�� 1RWH��*URXSLQJV�FDQ�EH�FKDQJHG�E\�GUDJJLQJ�WKH�ILHOG�LQWR�D�QHZ�SRVLWLRQ�RQ�WKH�*URXS�%\�3DQHO�
7R�H[SDQG�JURXSHG�GRFXPHQWV�
&OLFN�RQ�WKH�SOXV�VLJQ�QH[W�WR�WKDW�JURXS
7R�FKDQJH�JURXSLQJ�KLHUDUFK\�LQ�D�)ROGHU�
'UDJ�DQG�GURS�WKH�JURXS�WR�PRYH�KLJKHU�RQ�LQ�WKH�KLHUDUFK\�WR�WKH�WRS�RI�WKH�OLVW�LQ�WKH�*URXS�3DQHO

�������0XOWLSOH�/LQHV�
*ULG�KDV�D�XQLTXH�IHDWXUH�±�WKH�DELOLW\�WR�SODFH�FROXPQV�RQWR�VHYHUDO�OLQHV�VR�WKDW�XVHUV�FDQ�YLHZ�D�JUHDW�QXPEHU�RI
FROXPQV�ZLWKRXW�XVLQJ�WKH�KRUL]RQWDO�JULG�VFUROOEDU�
7R�PDNH�PXOWLODQH�YLHZ�
([SDQG�KHLJKW�RI�FROXPQ�WLWOH�EDU�E\�GUDJJLQJ�LWV�ERWWRP�HGJH�GRZQ�
'UDJ�FROXPQ�QDPHV�DQG�GURS�WKHP�DW�GHVLUHG�SRVLWLRQ�
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�������,QFUHPHQWDO�6HDUFK�
*ULG�SURYLGHV�DQ�LQFUHPHQWDO�VHDUFK�IDFLOLW\�LQ�JULG�FHOOV�
,QFUHPHQWDO�VHDUFK�ZRUNV�LQ�WKH�IROORZLQJ�PDQQHU�
7\SHV�WH[W�ZLWKLQ�D�FHOO��7KH�*ULG�VHDUFKHV�IRU�WKH�WH[W�LQ�UHFRUGV�GXULQJ�HQWU\��,I�WKH�VHDUFK�\LHOGV�UHVXOWV��WKH�*ULG
PRYHV�VHOHFWLRQ�WR�D�WKRVH�UHFRUG��2WKHUZLVH��WKH�VHOHFWHG�QRGH�GRHV�QRW�FKDQJH�
7R�FRQWLQXH�VHDUFKLQJ��SUHVV�&WUO�(QWHU��PRYHV�IRUZDUG��RU�6KLIW�(QWHU��PRYHV�EDFNZDUG��

�� 1RWH��7KH�*ULG�VHDUFKHV�IRU�WH[W�HQWHUHG�ZLWKLQ�D�IRFXVHG�FROXPQ�RQO\�

�������)LOWHULQJ�
06�([FHO��VW\OH�ILOWHULQJ�LV�DYDLODEOH�ZLWKLQ�WKH�*ULG��)LOWHULQJ�LV�D�TXLFN�ZD\�WR�ILQG�D�VXEVHW�RI�GDWD�ZLWKLQ�D�GLVSOD\HG
VHW�RI�UHFRUGV��7R�DFWLYDWH�WKH�ILOWHULQJ�FDSDELOLWLHV�XVH�DUURZV�WKDW�DUH�GUDZQ�WR�WKH�ULJKW�RI�FROXPQ�FDSWLRQV�
7R�LQLWLDWH�D�ILOWHU�
&OLFN�WKH�DSSURSULDWH�DUURZ��/LVW�RI�RSWLRQ�DSSHDUV�

7R�DYRLG�ILOWHULQJ��VHOHFW�
�$OO�
�
7R�ILOWHU�UHFRUG�ZLWK�SDUWLFXODU�YDOXH��VHOHFW�RQH�RI�WKH�YDOXHV�EHORZ�ILUVW�WZR�RSWLRQV�
7R�XVHV�H[WHQGHG�VHDUFK��VHOHFW�
�&XVWRP�
�
,Q�ODVW�FDVH�
&XVWRP�$XWR)LOWHU
�ZLQGRZ�SRSV�XS�
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�� 1RWH��7KH�&XVWRP�$XWR)LOWHU�ZLQGRZ�DOORZV�\RX�WR�GHWHUPLQH�WZR�FRQGLWLRQV�IRU�D�FROXPQ�
8SRQ�FRPSHWLQJ��*ULG�GLVSOD\V�UHFRUGV�DFFRUGLQJ�WR�LPSOLHG�ILOWHU�

�� 1RWH����)LOWHULQJ�FRQGLWLRQV�DUH�GLVSOD\HG�LQ�WKH�ERWWRP�RI�*ULG���
�� 1RWH����*ULG�VXSSRUW�PXOWLFROXPQ�ILOWHULQJ��7R�XVH�WKLV�RSWLRQ�&RQVHTXHQWO\�DSSO\�ILOWHU�WR�QHHGHG�FROXPQV�

7R�GHDFWLYDWH�D�ILOWHU�
&OLFN�EXWWRQ�
&OHDU�)LOWHU
� �

�������:RUNLQJ�ZLWK�/D\RXWV�
:LWK�WKH�*ULG��\RX�FDQ�FUHDWH�DQG�UHJLVWHU�VHYHUDO�JULG�OD\RXWV�DQG�XVH�WKHP�XSRQ�QHFHVVLW\��/D\RXW�UHJLVWUDWLRQ�LV
ZRUNVWDWLRQ�VSHFLILF�
7R�FUHDWH�QHZ�OD\RXW�
6HW�XS�FROXPQ�DQG�ILOWHU�FRQILJXUDWLRQ�\RX�ZDQW�WR�UHJLVWHU�
7\SH�LQ�
6HOHFW�JULG�OD\RXW
�FRPERQER[�QHZ�QDPH�RI�OD\RXW�

&OLFN�
6DYH�OD\RXW�DV
�EXWWRQ ��1HZ�OD\RXW�ZLOO�EH�UHJLVWHUHG�
7R�DFWLYDWH�H[LVWLQJ�OD\RXW�
6HOHFW�QHHGHG�OD\RXW�E\�QDPH�LQ�
6HOHFW�JULG�OD\RXW
�FRPERER[�

&OLFN�
5HIUHVK
�EXWWRQ� ��*ULG�ZLOO�EH�UHSDLQWHG�
7R�PRGLI\�H[LVWLQJ�OD\RXW�
6HOHFW�QHHGHG�OD\RXW�E\�QDPH�LQ�
6HOHFW�JULG�OD\RXW
�FRPERQER[�
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5H�6HW�XS�FROXPQ�DQG�ILOWHU�FRQILJXUDWLRQ�

&OLFN�
6DYH�OD\RXW�DV
�EXWWRQ� ��5HJLVWHUHG�OD\RXW�ZLOO�EH�XSGDWHG�
7R�GHOHWH�H[LVWLQJ�OD\RXW�
6HOHFW�OD\RXW�E\�QDPH�LQ�
6HOHFW�JULG�OD\RXW
�FRPERQER[�

&OLFN�
6DYH�OD\RXW�DV
�EXWWRQ� ��5HJLVWHUHG�OD\RXW�ZLOO�EH�GHOHWHG�
�� 1RWH��<RX�PD\�QRW�GHOHWH�
�'HIDXOW!
�OD\RXW�

�������3UHVHQWDWLRQ�DQG�5HSRUWLQJ�
*ULG�FRQWDLQV�SRZHUIXO�SUHVHQWDWLRQ�IXQFWLRQV�WKDW�DOORZ�\RX�WR�VDYH�VHOHFWHG�UHFRUGV�GLUHFWO\�WR�7;7��;0/��+70/��DQG
0LFURVRIW�([FHO��ILOHV�
7R�VDYH�GDWD�

�� ,Q�7;7�IRUPDW��FOLFN�
6DYH�DV�+70/�SDJH
�EXWWRQ� �

�� ,Q�0LFURVRIW�([FHO��IRUPDW��FOLFN�
6DYH�DV�([FHO�ILOH
�EXWWRQ� �

�� ,Q�+70/�IRUPDW��FOLFN�
6DYH�DV�WH[W�ILOH
�EXWWRQ� �

�� ,Q�;0/�IRUPDW��FOLFN�
6DYH�DV�;0/�ILOH
�EXWWRQ� �

6HOHFW�ILOH
�ZLQGRZ�SRSV�XS

&OLFN�
6DYH
�EXWWRQ��RU�LI�\RX�ZLVK�WR�FKDQJH�GHVWLQDWLRQ��SUHOLPLQDULO\�VHOHFW�DQRWKHU�ILOH�QDPH�DQG�RU�SDWK�E\�FOLFNLQJ

6HOHFW�ILOH
�DQG�IROORZLQJ�LQVWUXFWLRQV��7KH�UHSRUW�ZLOO�EH�VDYHG�LQ�VHOHFWHG�IRUPDW�

��������([SRUW�DQG�,PSRUW�
*ULG�DOORZV�WR�H[SRUW�GDWD�LQ�ELQDU\�ILOHV�DQG�LPSRUW�SUHYLRXVO\�H[SRUWHG�GDWD�
7R�H[SRUW�GDWD�
&OLFN�
6DYH�GDWDVHW
�EXWWRQ� �

6HOHFW�ILOH
�ZLQGRZ�SRSV�XS
&OLFN�
6DYH
�EXWWRQ��RU�LI�\RX�ZLVK�WR�FKDQJH�GHVWLQDWLRQ��SUHOLPLQDULO\�VHOHFW�DQRWKHU�ILOH�QDPH�DQG�RU�SDWK�E\�FOLFNLQJ

6HOHFW�ILOH
�DQG�IROORZLQJ�LQVWUXFWLRQV��7KH�GDWDVHW�ZLOO�EH�VDYHG�LQ�ELQDU\�IRUPDW�
7R�LPSRUW�GDWD�
&OLFN�
6DYH�GDWDVHW
�EXWWRQ� ��6WDQGDUG�
2SHQ�ILOH
�GLDORJ�SRSV�XS�
6HOHFW�SUHYLRXVO\�H[SRUWHG�ILOH�DQG�FOLFN�
2SHQ
��*ULG�ZLOO�GLVSOD\�LPSRUWHG�GDWDVHW�

��������&ORVLQJ�
6HDUFK�DQG�SUHVHQWDWLRQ
�:LQGRZ�
7R�FORVH�ZLQGRZ�DQG�MXPS�WR�GRFXPHQW��VHOHFWHG�LQ�WKH�*ULG��FOLFN�
6HOHFW
�EXWWRQ�
7R�FORVH�ZLQGRZ�ZLWKRXW�FKDQJLQJ�GHVFWRS�YLHZ��FOLFN�
&ORVH
�EXWWRQ�
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6RIWZDUH�/LFHQVH
6RIWZDUH�3URGXFW�
$UFKL'RF
&DQDGLDQ�7UDGLQJ�H�&RPPHUFH��&$17(&2��&RUSRUDWLRQ�/,&(16(�$*5((0(17
,03257$17���5($'�&$5()8//<��7+,6�,6�$�/(*$/�$*5((0(17�%(7:((1�<28�$1'�&$17(&2��)25
7+(�62)7:$5(�352'8&76�,'(17,),('�$%29(��:+,&+�,1&/8'(6�&20387(5�62)7:$5(�$1'
5(/$7('�'2&80(17$7,21��%<�,167$//,1*�25�27+(5:,6(�86,1*�7+(�62)7:$5(��<28�$&&(37
$//�7+(�7(506�$1'�&21',7,216�2)�7+,6�$*5((0(17��62)7:$5(�,6�3529,'('�:,7+�$�)8//�86(
7+,57<������'$<�(9$/8$7,21�3(5,2'��12�5()81'�:,//�%(�$//2:('�$)7(5�385&+$6(��12
5()81'�:,//�%(�$//2:('�21�0(',$�25'(5('�)25�(9$/8$7,21�25�86(�
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